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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

(A Government of Kerala Undertaking)

BANKERS

District Treasury, Thiruvananthapuram
HDFC Bank

ICICI Bank

State Bank of India

REGISTERED OFFICE

T.C. X1/266, Keston Road

Kowdiar, Thiruvananthapuram - 695 003

CIN: U45309KL1961SGC001937

GSTIN: 32AAACK9434D1ZV

Fax : 0471-2315893

e-mail : enquiry @ksidcmail.org

Web Site : www .ksidc.org

Telephone :Chairman : 0471-2316241
Managing Director : 0471-2318189
GENERAL : 0471-2318922 (EPABX)

KOCHI OFFICE

II Floor, Choice Towers

Manorama Junction

Kochi - 682 016

Fax : 0484-2323011

Telephone : 0484-2323010, 2323101

AUDITORS

RENJITH KARTHIKEYAN ASSOCIATES
Chartered Accountants

TC 37/1510-133, 201 Nandini Garden, Fort
Thiruvananthapuram - 695 023

ADVOCATE

SHRI P.U. SHAILAJAN

Advocate

Chamber No. 726, KHCAA Chamber Complex,
High Court P.O., Ernakulam - 682 031
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

NOTICE TO SHAREHOLDERS

Notice is hereby given that the 61" (Adjourned) Annual General Meeting of Kerala State

Industrial Development Corporation Limited (KSIDC) will be held on Monday the 16"day of
January, 2023 at 02.30 PM through Audio Video Conferencing (VC) / Other Audio Visual Means
(OAVM) to be hosted from the Registered Office of the Corporation at KSIDC Building, Keston
Road, Kowdiar, Thiruvananthapuram — 695 003 transact the following business:-

Ordinary Business

1.

To receive, consider and adopt the Audited Standalone and Consolidated Financial
Statements and Board’s Report together with Auditors report, Secretarial Audit Report and
Certificate issued by Accountant General (E&RSA), Kerala for the year ended 31.03.2022

To authorise the Board of Directors to fix remuneration payable to the Statutory Auditors of
the Company appointed by the Comptroller and Auditor General of India.

In this context, to consider, and, if though fit, to pass the following resolution, with or
without modification as an Ordinary Resolution:

“Resolved That pursuant to the provisions of Section 142(1) of the Companies Act 2013,
the Board of Directors of the Company be and is hereby authorised to fix the remuneration
to the Statutory Auditors appointed by the Comptroller and Auditor General of India,
periodically.

By order of the Board of Directors

Sd/-
K. SURESH KUMAR

Thiruvananthapuram General Manager (Legal & CA)
05-01-2023 & Company Secretary

Notes:

1.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote on a poll instead of himself and the proxy need not be a member.For appointing a
proxy, the enclosed form of proxy duly filled, stamped and signed should be deposited at
the registered office of the Company not later than 48 hours before the Meeting.

Pursuant to Section 139 (5) of the Companies Act, 2013, the Statutory Auditors of a Government
company are appointed by the Comptroller and Auditor General of India (C&AG). In terms
of Section 142 (1) of the companies Act, 2013, the remuneration of auditors has to be fixed
by the company in the annual general meeting or in such manner as the company in annual
general meeting may determine. Necessary resolution has been placed before the Members
for authorising the Board of Directors to fix the remuneration to the Statutory Auditors of the
company periodically.
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

BOARDS REPORT

Your Directors have pleasure in presenting the 61stAnnual Report together with the Audited
Accounts for the year ended 31 March 2022.

FINANCIAL RESULTS

(1. in lakhs)
SI. No  Particulars Year ended Year ended
31-03-2022 31-03-2021
1. Revenue from operations 9488.52 5385.77
2. Other Income 10.25 7.53
3. Gross Income 9498.78 5393.29
4. Finance Cost 991.18 3.72
5. Personnel, Administrative Expenses etc., 1203.29 1824.64
6. Depreciation 37.32 29.73
7. Net loss on derecognition of financial instruments under
amortised cost& Impairment of Financial Instrument 155.36 218.88
8. Profit before tax and provisions 7111.62 3316.31
9. Taxes and provisions (Current Tax & Deferred Tax ) 1618.69 766.75
10. Profit after Tax 5492.93 2549.57
11. Other Comprehensive Income/loss with tax impact thereon 437.66 15245.71
12. Total Comprehensive Income/loss for the year 5930.60 17795.27
13. Transfer to Special Reserve under Sec.36 (1) (vii) of
Income Tax Act 436.53 428.02
14. Transfer to Provision for bad and doubtful debts under
Sec.36 (1) (via) of Income Tax Act 250.80 148.39
15. Transfer to Statutory reserve under Sec 451C of RBI act 1098.59 509.91
16. Proposed Dividend 0 0
17. Tax on Dividend 0 0
18. Balance profit carried to General Reserve 4144.68 16708.95

Performance of the Corporation

During the year 2021-22, KSIDC's revenue from operations and other income amounted to ¥ 9498.78
lakhs. The profit before tax for the year stood at ¥ 7111.62 Lakhs as compared to ¥ 3316.31 Lakhs in
2020-21. After providing for tax of ¥ 1618.69 Lakhs as against T 766.75 Lakhs in 2020-21, the profit
after tax for the year stood at T 5492.93 Lakhs as against T 2549.57 Lakhs during the previous year.

Sanction of loans was made after completing the required due diligence and the disbursements
were started after the project monitoring committee completed its inspection processes.
Professionally qualified officers have been put in place to ensure proper monitoring of projects.
Your Corporation also continues to spearhead the Single Window Clearance Board constituted by
the Government of Kerala for giving clearances to new project proposals through KSWIFT, online

portal.
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Transfer to Reserve

The retained earnings of the Corporation for the Financial Year 2021-2022, after all appropriation
and adjustments was T 4144.68 Lakhs which was transferred to general reserve.

Corporate Social Responsibility

Your Corporation has been taking initiative under Corporate Social Responsibility well before it
has been prescribed under Companies Act, 2013. The Corporation has a well-defined policy on
Corporate Social Responsibility, pursuant to the provisions of Section 135 of the Companies Act,
2013, read with The Companies (Corporate Social Responsibility Policy) Rules, 2014. The said
policy is posted on the website of the Corporationwww.ksidc.org.

Nominee Directors

Your Corporation appoints Nominee Directors on the Boards of assisted companies. The Nominee
Directors endeavour to play a proactive role in the development of professional management and
formulation of proper corporate policies and strategies to improve the performance and Corporate
Governance of the assisted companies. The feedback reports received from Nominee Directors
act as a useful tool for credit monitoring and performance review of the assisted units.

Fixed Deposits

Your Corporation has not accepted any public deposit within the meaning of the provisions of
Section 2 (59) of the Companies Act, 2013 read with the Companies (Acceptance of Deposit)
Rules, 2014, and as such no amount of principal or interest is outstanding as on the balance sheet
date.

Human Resource

Your Corporation has always believed that human resource is critical and as such continues to
work for its development. The functions of different personnel were aligned to the Corporation's
business objectives and senior officers with functional background have been put in strategic
positions to augment business growth.

Share Capital

The investment of the Government of Kerala in the equity of the Corporation as at 31st March
2022 was T 301.24 Crores.
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Annual Report 2021-2022 11



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Details of Directors / Key Managerial Personnel (KMP)
Details of Board of Directors:
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Dr. Christy Fernandez IAS (Retd)-Chairman (w.e.f 20-09-2016 to 06-05-2021)

Dr. K. Ellangovan IAS - Chairman (w.e.f 27-02-2018 to 09-09-2021)

Shri. Paul Antony IAS (Retd) - Chairman (w.e.f 09-09-2021)
Shri.Sanjay Kaul IAS (w.e.f 19.03.2020 to 09-09-2021)

Shri. E.S. Jose (w.e.f 16-06-2017 to 09-09-2021)

Shri. Harikishore S (w.e.f 09-09-2021)
Shri. K Muhammad Safirulla IAS (w.e.f 09-09-2021)
Shri. C J George (w.e.f. 09-09-2021)

Shri. Sajeev Krishnan (w.e.f 09-09-2021)

. Shri. (Adv) K Anand (w.e.f 09-09-2021)
. Smt. Pamela Anna Mathew (w.e.f 09-09-2021)

. Shri.(CA) Babu Abraham Kallivayalil (w.e.f. 09-09-2021)
. Shri.V Abdul Razaq (w.e.f. 09-09-2021)
. Shri.Suman Billa IAS (w.e.f 25-02-2022)

Details of Key Managerial Personnel :

1.
2.
3.

Shri. M G Rajamanickam IAS - Managing Director (w.e.f 17-09-2020 to 01-08-2022)
Shri. Harikishore S IAS - Managing Director (w.e.f. 02-08-2022)

Shri. K. Suresh Kumar-Company Secretary & Head (Legal, HR & CA)

Board of Directors
a) Composition

The Board of Directors comprises the Chairman, Managing Director and Directors nominated by
the Government of Kerala.

b)

Meeting of the Board of Directors

During the year the Board of Directors of your Corporation met 6 times on 03.06.2021, 03.08.2021,
18.10.2021, 22.01.2022, 26.02.2022 & 24.03.2022.The Company Secretary & Head (Legal, HR
& Corporate Affairs) circulates the Agenda and Notes in advance to all the Directors. The minutes
of the meeting are prepared immediately after each meeting and circulated to all the Directors.

Attendance of the Directors

Sl Name of Directors DIN Designation No of board meeting
no. attended

1. | Dr. K. Ellangovan IAS 05272476 Chairman 2/2

2 | Shri.Sanjay Kaul IAS 01260911 Director 0/2

3. | Shri. S Harikishore IAS 06622304 Director 1/4

4. | Shri. M G Rajamanickam IAS | 06847977 Managing Director 6/6
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5. | Shri. E.S. Jose 0479442 Director 2/2
6. | Shri. Paul Antony IAS (Retd) [02239492 Chairman 4/4
7. | Shri. K Muhammad Safirulla IAS 06963532 Director 3/4
8. | Shri. C J George 00003132 Director 3/4
9. | Shri. Sajeev Krishnan 08066443 Director 4/4
10. | Shri. (Adv) K Anand 06671952 Director 3/4
11. | Smt. Pamela Anna Mathew 00742735 Director 3/4
12. | Shri(CA) Babu Abraham Kallivayalil | 06564400 Director 4/4
13. | Shri.V Abdul Razaq 00305833 Director 3/4
14. | Shri.Suman Billa IAS 00368821 Director 1/2

General Meetings held during the financial year

During the financial year 2 Annual General Meeting of the Shareholders were held.
60th Annual General Meeting - 30-09-2021
60th Adjourned Annual General Meeting - 27-07-2022

c¢) Information to the Board of Directors

The Board of Directors have complete access to the information within the Corporation which
includes:-

* Annual revenue budgets and capital expenditure plans

e Result of operations of operating divisions and business segments.

* Financing plans of the Corporation.

*  Minutes of Meeting of Sub-Committees of the Board

* Developments in respect of Human Resources

e Compliance or Non- compliance of any Regulatory/Statutory guidelines
d) Board Committees

The Board currently has 4 Committees:

1. Audit Committee

2. Corporate Social Responsibility Committee
3. Risk Management Committee

4. IT Strategy Committee

The Board is responsible for constituting, assigning and co-opting the members of the Committees.
The Committees meet periodically and take decisions as per the mandate of the Board.

The Board of the Corporation placed on record their appreciation of the invaluable services rendered
by Dr. K. Ellangovan IAS, Shri. M G Rajamanickam IAS, Shri. Sanjay Kaul IAS & Shri. E.S. Jose
during their tenure as Chairman, Managing Director and Directors of the Corporation.
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The Internal Control Systems & their adequacy

As part of the internal control systems, a comprehensive and well-documented system of Internal
Audit is in place in your Corporation. The Internal Audit Reports along with implementation and
recommendations contained therein are constantly reviewed by the Audit Committee of the Board
and placed before the Board for its information.

As mandated by the Government of Kerala, your Corporation has appointed Shri K Suresh Kumar,
Company Secretary & Head (Legal, HR & Corporate Affairs)as Vigilance Officer. During the
year, there were no instance of any vigilance case either against the Corporation or its Officials.

There were no instances of non-compliances of any matter related to statutory issues during the
financial year under review.

Statutory Auditors

The Comptroller and Auditor General have appointed M/s. Ranjit Karthikeyan & Associates,
Chartered Accountants, as the Statutory Auditors for the Year 2021-2022.

The firm verified the records, obtained explanations, wherever necessary, and finalized the audit
work in a reasonable time frame. The report of the Statutory Auditors is placed as part of this
Report.

Report of the Accountant General (Economic and Revenue Sector Audit)

The Accountant General (Economic & Revenue Sector Audit), Thiruvananthapuram, vide their
Audit report dated 25/11/2022 conveyed under Section 143(6)(b) of the Companies Act, 2013,
have issued NIL comments on the Financial Statements for the year 2021-22. A copy of the same
is placed as part of this Report.

Related Party Transactions

No Related Party Transaction as defined under Section 188 of Companies Act, 2013 read with
Companies (Meetings of the Board and its Powers) Rules, 2015 was undertaken by the Corporation
during the F.Y 2021-22.

Independent Directors

The Corporation does not fall within the provision of Section 149(4) of the Companies Act, 2013.
Hence not required to appoint Independent directors.

Material changes and commitments, if any, affecting the financial position of the
Corporationwhich have occurred between the end of the financial year of the Corporationto
which the Financial Statements relate and the date of the report.

There was no Material changes and commitments, affecting the financial position of the Corporation
which have occurred between the end of the financial year of the Corporation to which the financial
statements relate and the date of the report.

16 Annual Report 2021-2022



GHOS MLoMLOIM AUYAUNID® Afld:IVM GHIBa|G0aHS eilalgal

@RYERIIMO MIWAMaN ALoANWIMANe ERAUWIANS aldYdaIMDW)o

@RYEYANO MIVAMEM TLoAINWIMEEBBIHS BONHAMN WIAIVIMGE TVANAN0 BO0JHHANIAOW
B0) @YEIANO BOWI] MVoANWIMo EB0Ba|E0UMIT WIRIMILISH)AMYENE. GRAIGRIIG:Mo 621YealS
H021080il63 @REYImO BoWIdlom aldITlvlo BE3UIANe WROHRHAMO)OS BOWIY @exlg]
alelivlo)em&@)meoel.  GREIINE BOWIG dLoITWla] Olea|od5)dS)0 @RAIGINSIA MBS
00)al0dU0dB)o @RAIWOS MSOWlajlo BOWIG Healdl Wloamoo AleIlo)Tm)H®e WWOBRA
GeNIoBW MO TUAGA [lEe)®HV)o 6 21Q)aN)ENE.

G308 TVABHHIB @OMIUOOTVIEN)AN (aldr000 (0. OB, TVIEOAHB:)RIB - BHMIM] HAV(BFO! &
2Moad 20eMRA (elN@d, #aoas] @RA & €HOBa|G0Q @RANCWSIT) GHIBGa|E0uM alleflaimdmd
80001001 MleWonlaflg)eme.mSojaldato  CHIBa|COUOM®IONOEWI a@RMIeEA
DEBL0NMNEHBDDNHOEWO AllFRIBAV EHAV)HU3 Qemzowiglel.

TMOMIOMI& AUBHOMIGE MWAIEAIW (el M@BB)M0W] MITWHa|S B0) &O0JAI0
al0RlEn0Om  TVoRAIBBHSBIMM)o DeNoWlSlal.

Q1501 Bowlgdmoad

2108G5W @REHDENZ2000 M/S.06m&l0) $:080m5les@a & @REmIMIIcGslom 2021-2022
MOMIEMIE: ABaUOmIOAl RS0l BOWIQARIEOW] &»EME(SI8d @R BoWIQd RMOGI
Ml jl@lenyan).

GO U3 alBlGUOOWlafjo @RHAINDIROW TVMAREBSEIT Afludr1e06MEBBUd GMSIWIo, MIVWAIW
$021080llMm)86168 @oaId BOWIG o )BODIWOBNHWMEOWI.  AldaHls: 0lealodsInag ‘AW
0981501 80aw1Qd@00)es 0lealodg melalwloles)an).  quoQLI5ol a8owlgdmoes
al000@U0EBBUBEMBS M0)alSIW)o AiluaBld:06mMEBBSB)0 BPMENIMLAIW] G2IBOIIGH5)aMN)

@RaB3OYM1}  2moeilond (WascIMInld: @Ry 0aImy) HAVBAG 8owld) 016adds

2013 ol HMIM Oleao OAVHUM 143 (6) (6nil) (alH000 GREOGOVEMEI  RMOoeiloag
(08EeMOdls: @R OAUIMY) HTVEE BOWY) 25.11.2022 HEI @RAIC}EOS BOWIY Oleajod5 @PMYIVEla],
2021-22 QIGUOOD GBRBODENBRIHOS 5012 )8 al00DBWEEBB)o  GRAIVH)BS  GNIOBUHAT
20)alSl@)o QilvoBTE:06MEEBSB0 @RMNIMLAIWV] DU B85 2]ldlen)aN).

@RMMUINW 3H0IQ MWSaldS)Bud

2013 921 HMUM] WA HAVHHB 188, 2015 L1 SHMUM] (GNIAW A1GlEB)®»B)0 RGO
@PWIBH006838)0) QAULAUTLNGUWE DAUWIGE MIdalailajldlenymm alwomenss DSaldS)He80aN)o
2021-2022 MVOMIODB]B> QAUBHODIG3 EBHBa|EGOHUM MsomIWlglel.

VI WO BB

SO N2CIOG 2013-01 HAVHHUB 149(4)0M AyAUMLOVIGE HUM] DUWdeq|s)aVlel
@M@ VI (AT cwu»ooegdmoao m1@m1csoee)mm1%l.

aflNIMauyG3 CAUIDNZBHUT MINWSIS SHMUMIWHS AVINIOBID AIBAHIAUTVIMABIM)o
0leaods1o) ®ldlan) MWSVIG3 Mocalla] A:MIMIVHS AVIMICMIS MILIH® MmIdWAn)aN
EY®IHBOW MOQEBBB)0 (A IB]NICLDM:B)o.

MOMIODB: (AITNI@IQAUMBHUB NITWE|G HMUTIWIHS TVIMIODIH  QAIGEUIAUTLOMEITIIM)o
0laod510M ®1VGlee)e MSWIG VoAl HMUMIWOS TVOMIOMIH MILIPW MIOWIHBH)IM
BOMIH20Q 20Q6BBG)0 (o IGlNIRLO®HB)o A).

Annual Report 2021-2022 17



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Compliance with Secretarial Standard

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively.

Secretarial Audit Report

The Secretarial Audit Report by M/s. GopimohanSatheeshan& Associates, Practising Company
Secretaries, Palakkad for the year ended 31st March, 2022 is attached as Annexure to this report

Loans, Guarantees and Investments

The investments covered under the Section form part of the notes to the financial statements provided
in this Boards Report.

Fraud Reporting
During the Financial Year, no cases regarding fraud have been reported to the Board.

Particulars regarding conservation of energy, technology absorption and foreign exchange
earnings and expenditure.

Your Corporation has no manufacturing activity. However, it has taken adequate steps to conserve
energy and is now utilizing solar power at its office premises.

Details of Significant & Material Orders Passed by the Regulators or Courts or Tribunal

There are no significant and material orders passed by the regulators or courts or tribunals, which
would impact the going concern status of your Corporation and its future operations.

Maintenance of Cost Records

Provisions of Section 148(1) of the Companies Act, 2013 read with applicable Rules are not
applicable to the Corporation.

Secretarial Standards

Corporation has duly adopted and observed SS-1 and SS-2 pursuant to the provisions of section
118(10) of the Companies Act, 2013.

Risk Management Policy

The Corporation has a robust Risk Management framework to identify, evaluate business risks and
opportunities. This framework seeks to create transparency, minimize adverse impact on the business
objectives and enhance the Corporation competitive advantage. The business risk framework defines
the risk management approach across the enterprise at various levels including documentation and
reporting. The Corporation has also constituted Sub-Committee of the Board namely, Risk
Management Committee to evaluate Business Risks.

Particulars of Employees

During the year, the Corporation had not employed any employees drawing remuneration in excess
of the limits specified under Section 196 of the Companies Act, 2013 read with Rule 5 (2) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.
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Directors Responsibility Statement

As required under Section 134(5) of the Companies Act, 2013, subject to the comments of the
Statutory Auditors and the Accountant General (E&RSA), Kerala, your Directors confirm that:

a. In the preparation of the Annual Accounts, the applicable accounting standards with proper
explanation relating to material departures if any have been used;

b. The Directors had selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of your Corporation at the end of the financial year and of the profit of
your Corporation for that period.

c. The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of your Corporation and for preventing and detecting fraud and other irregularities.

d. These Accounts have been prepared on a going concern basis.

e. The Directors had laid down internal financial controls to be followed by yourCorporation
and that such internal financial controls were adequate and operating effectively.

f. The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Details in respect of Frauds reported by Auditors under sub-section (12) of Section 143other
than those which are reportable to the Central Government

No such frauds were reported by the auditors.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition,
and Redressal) Act, 2013

The Corporation has constituted an internal Committee of Officers to redress complaints received
regarding Sexual Harassment. All employees of the Corporation are free to approach the internal
committee for redressal of their grievances. Corporation has not received any complaints during
the year under review.
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

ANNEXURE 1

ANNUAL REPORT ON CSR ACTIVITIES

A brief outline of the Company’s CSR policy, including overview of projects of programmes
undertaken or proposed to be undertaken and a reference to the web-link to the CSR policy
and projects or programmes:

The CSR initiatives of KSIDC are based on activities relating to promoting education, health
care and sanitation.

The projects undertaken during the Financial Year 2021-22were within the broad framework
of Schedule VII to theCompanies Act, 2013.

Details of the CSR policy and projects or programsundertaken by the Company are
available on the website of the Company at http://www.ksidc.org/documents/CSR.pdf.

The composition of the CSR committee: The Company has constituted a CSR Committee of
the Board, consisting of Principal Secretary (I&N) - Chairman, MD-KSIDC - Member, Smt.
Pamela Anna Mathew - Member. The constitution is in line with the provisions of Section
135(1) of the Companies Act, 2013.

Average Net Profit of the Corporation for the preceding three financial years was
Rs.2467.7 Lakhs.

Prescribed Corporate Social Responsibility expenditure (2% of the amount as in item 3
above) for 2021-2022, total amount is Rs.49.35 Lakhs.

* Total CSR to spend = Rs.93.26.Lakhs (49.35 Lakhs Current Year + 43.91Lakhs (carry
forwarded from Previous Year 2020-21)

Details of Corporate Social Responsibility Amount spent during the financial year:
a) Total amount spent for the Financial Year:Rs.74.86 Lakhs
b) Amount unspent, if any :Rs.18.40 Lakhs

¢) Manner in which amount spent during the Financial Year is detailed below:

22
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KERALA STATE

INDUSTRIAL DEVELOPMENT CORPORATION LTD.

AMOUNT SPENT FOR CSR ACTIVITIES

Sl.| CSR project/ | Sector in Project or Amount Amount spent| Amount Total

No activity which the Programme outlay on the project spent: (Rs.
identified | projectis 1. Local area (budget) or programme| Director

covered or others or such heads through
2.Specify the programme 1. Direct imple-
State, District, wise expenditure menting
where the project] on project or agency
or programme programme
was undertaken 2. Overheads

01.|Free Education | Promoting Trivandrum Rs.8,88,000/- | Direct Expenses | Rs.8,88,000/- |Rs.8,88,000/-

to girls Education
02 |Clappana Infrastructure| Kollam Rs.5,13,000/- | Direct Expenses | Rs.5,13,000/- |Rs.5,13,000/-
St Joseph U P | Facilities
School

03 [Govt. HS LPS | Infrastructure| Trivandrum Rs.55,000/- Direct Expenses | Rs.55,000/-  |Rs.55,000/-
Peroorkada Facilities

04 [Kerala Onam Trivandrum Rs. 1,00,000/- | Direct Expenses | Rs. 1,00,000/-|Rs. 1,00,000/
Federation Blind | Expenses
Organisation

05 |Government Promoting Trivandrum Rs.7,17,000/- | Direct Expenses | Rs.7,17,000/- |Rs.7,17,000/-
Tamil Higher | Education
Secondary
School, Chalai,
Trivandrum

06 |North URC Onam Trivandrum Rs. 13,000/- Direct Expenses | Rs. 13,000/- |Rs. 13,000/-
Pettah Expenses

07 |Trivandrum Sports Trivandrum Rs. 2,00,000/- | Direct Expenses | Rs. 2,00,000/-|Rs. 2,00,000/
Tennis Club Activity

08 |RCC Medical Trivandrum Rs. 50,00,000/1 Direct Expenses | Rs.50,00,000/- [Rs. 50,00,000/-

Field
TOTAL Rs.74,86,000/-

6.  In case the company has failed to spend the two percent of the average net profit of the last
three financial years or any part thereof, the company shall provide the reasons for not
spending the amount in its Board Report :-

An amount of Rs.18.39Lakhs were unspent during the year under review. Since suitable
eligible projects within the CSR funds available could be not identified, the unspent balance
which is kept in separate bank account namely unspend CSR Account has been carried
forward for the year 2022-23
We hereby declare that implementation and monitoring of the CSR policy are in compliance
with CSR objectives and policy ofthe Company.
Sd/-
Paul Antony IAS (Retd)
Chairman
24 Annual Report 2021-2022



Gd»h08 MVoMNIM

QAIUAVI® AildaVM CHIBa|COaHm eilalgal

6®0oosTmS) Lo ment:ﬂ/u@mos] m;soasi( mgmf? () O?&Jg?@g 9alolaigla
Malal(al@3uoo (@& (MIRQ 1
0 O 6MOIGZI
¢ #9a]5 CSR DUBEX60 208801 al0la108] al@lalos] 3 5 OGS O)
Mo s8I 0 1 (e CMAOIGIBS | MSa oH)M
a1RL®] alBb® Msqflelo | ERMITVOIY 9alelal @AM (@)01)
coelel i
(IO Mo ao)m oy / @l a0-1e10] 2)100310620
uoMNIMo
01. | onlmexsksudes | all3yosimuecm | @loyamamanoo Rs.8,88,000/- | emalg)ss Rs.8,88,000/-| Rs.8,88,000/
aquORMY G(aI0@3 Vo0 621810108
ailayoeyoao afloomd
02 | goajm oavag | @RSITLNOm Lo Rs.5,13,000/- | emalgyss Rs.5,13,000/- | Rs.5,13,000/-
G2R0MVal ®).afl| MVDH0L6EBU3 ®a1e1a)B03
3B
03 | wai HSS, LPS | @eslrunom @10)AMaMalj0o|Rs.55,000/- | endlgss Rs.55,000/- | Rs.55,000/-
NTIGEEDE] TVUDH04683U3 6218101 U3
04 BHOB NGO | 6306Mo @1o)aMamalj@oRs. 1,00,000/- | emdlgss Rs. 1,00,000/-| Rs.1,00,000/-
o 830ad aflelnn sl 621101 & U3
966
05 nal. ®al$ aflzyoryomo @10)AUIMaDalj0o|Rs.7,17,000/- | endlgss Rs.7,17,000/- | Rs.7,17,000/-
HSS aoel, GaJO@3MV0a0] 621810108
@oyUMIDal@o| afleaym@la)
06 | emodowy 63061Mo ®@lo)UMa»alj@oRs. 13,000/- | emaolgss Rs. 13,000/- | Rs. 13,000/-
URC ¢alg afleianeud ©a18101) & U3
07 | olloyamamaloo | £:0W0e, @1o)aUMmamalj@oRs. 2,00,000/- | emdlgss Rs. 2,00,000/-| Rs. 2,00,000/
esaIas geni | (a1QIBOmMEEBU3 021810003
08 @RyA.avl.avl A0 @3 @10)IMamaljoo| Rs. 50,00,000- | emdlgss Rs. 50,00,000/- | Rs. 50,00,000/
MUDHHO 63303 6218101 & U3
@O L Rs.74,86,000/-
6.

HYOD 2)aM) MVOMIOMS QIBHEBBSIOL! 1DOOUE] @EQYIRIVABINM NS} VGROMERD/
OMDHVOS aBOMBIRN0 BINERD 2ILIASIENIMDICE HMUM] 2l0ORWH2|F003 HMUTIWHS
GNINAAW Oleajodglad @ 621RISIEHIOMDING &006mMo  afluod1e:0lenemo.

G@RAUIGRINGM QAIGHOIIG3 18.39 Lld:Ho 0)al 21LIAUSIBHIOD GaldVD WISMAOW MUlag)ay,
@A GLAIORES)BHUD  HEEMBOMIM TLOUWIBNHINHD® GOV D)OBIENBIEM. DD 6)21L1QIS]HHITIN
OSHOW 2022-23 TVLIMIOD]H: QAUGHOWIGI QB0 CHID]G)6NE.

Mlag)l.@RA. MWo MSaflENEnIMM)o @RMIN) GAGIEMIZ0 AUaslEN)INM0 HMUMIWIOS
Mlag)0.ERE. MWEEBUWBEN)0 Lld:HLEBRUBEN0 @RM)TVIMAIONEMAD ANEBUE 0] @OYAM).

&aj,

Galdud @RAZEMI Hag).af).af)aV (Gl5EAAD)

621002003

Annual Report 2021-2022

25



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

RANJIT KARTHIKEYAN ASSOCIATES

CHARTERED ACCOUNTANTS
B i SETTR LS | Tiesnosisthamere || Dotha | Garady

INDEPENDENT AUDITOR'S REPORT

Ta the Members of Kerala State Industrial Development Corporation Limited
Report an the Audit of the Standalone Ind AS Financlal Statemenis

Oypinion

We have sudited the Swundalone [nd AS Financial Statemenis of Kerala State Industrial
Devebopment Corporation Limited (“the Company™}, which comprise the Balonce Sheet o= a 317
bdarch 2022, the Siatement of Profit and Loss (including Other Comprehensive [neome], ihe
Sumement of Changes in Equity and Sistement of Cash Flaws for the year then ended, including the
Moies to the Ind AS Financinl Statemnents, a summary of Significant Accounting Policies and other
Explanatory Information [Ind AS Financial Stsiements],

In our opinion and 1o the best of our information and sccording 1o the expianations given to us, the
aforesaid Siandalone Ind AS Financial Stalemenis give the information required by the Companies
Acl, 2013 {ihe Act) in the manner 50 required and give a true pnd fair view in conformity with the
accounling principles generally accepted in India, of the state of afTairs of the Company as at March
31, 2022, and its Profl including Other Comprehensive Income, Chanpes in Equity and e Cash
Flows for the year ended on that date.

Bagis for Opinion

We conducted our audit in sccordance with Standards on Aoditing (5As) specified under section
143{10} of the Componies Aci, 2013, Our responsibilitics under those Standards are further
described in the Auditor’s Responsibilities for the Audii of the Fimancinl Statements section of our
reporl. We are independent of the Company in accordance with the Code of Ethics isssed by the
Institute of Charlered Accountants of India logether with the ethical requirements that are relevant
1o our audfi of the financial statemenis under the provisions of the Companies Act, 2013 and we
have fulfiled our other ethical responsibilities in accordance with these requiremens and (he
ICAT's Code of Ethics. We belicve that the audit evidence we have oblained is suflicient wnd
appropriate o provide a basis for our opinion,

Key Audit Maiicrs

Key nudit malters pre those matters that in our professional judgment were of most significance in
our audit of the ind AS fimancial statcments.

11/654, Pranam, Thampuran Mukiu, Yanchiyoer PO, Thiruvananthapuram, Korala - 635 035, India.
+91 471 2308020 / 30 | +91 471 3500788 [ BS | rkaclients@gmail.com, tvm@rkagiobaleom | wwwerkaglobal.com
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

These matters were addressed in the comtext of our audit, and in forming our opinion thercon, and
we do nol provide 8 separaic opinion on these matiers. For cach matter below, our description of
how our audit addressed the matter is provided in thal context.

We have determined the matiers described below to be the key audit matters to be communicated in

our repor.
Key Awmidit Matiers How our audit addressed the Key Audit
Matiter
Camputatian of  provision towards | The audil procedures performed, among

impairment of loan assets (refer noS of the
accompanying financial statements)

As at 31.03.2022, the company had repored
iotal impairment allowanee of Rs.153756.32 lakhs
{31 March 2021 - Ra. 17.540.44 lakhs).
A sipnificant degree of judgment is required (o
determineg the timing and amound of impairment
loss allowance to be recognised with respect 1o
loan assets, Based on our risk assessment, the
following are the significamt judgments and
estimates that impact impairment loss allowance:
# Completeness and timing of recognition
of defauli, in #ecordance with the
prudential norms on Income Recognition,
Asset Classification, and provisioning,
penaining fo Loan Assets.
& Measurement of provision dependent on
i the probability of default (PD) and Loss
Given Default (LGD) of each category of
{oan asset, identification of PD and LGD
involves significant judgments and
estimate related to forward looking
information.
Since the identification of NPAs and providing
for Impairment  loss  allowance  requires
significant level of estimation and given its
significance to the overall msdit, we have
ascertained the computation of provision lowards
impairment of loan assels as a key audit matter.

p—

others, included:

Considering the Companies policies
and processes for MPA identification
and provisioning and  assessing
compliances with the RB] norms.

Understanding, evaluating and testing I
the design and elfectiveness of key
conirols  around  identification  of
trmpaired accounis

Performing other procedures including
substantive audit procedures covering
the idemtification of NPAs such as:

o Reading sccount siatements and
related  information of  the
borrowers on sample basis

Performing inquiries with project
department to ascertain if there
were indicttors of stress or an
occurrence of an event 1o default
in particular loan account or any
product category which needed 1o
be considersd as MPA.

Helding discussions with
management on  sectors  where
there is perceived credit risk and
the steps 1aken 1o mitigate the risk
bo identificd sectors.

Tested on sample basis the calculation
performed by the manapement for
impaioment loss allowance and the
realisation value of assets pmuul:d s

Annual Report 2021-2022

27



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

| T non-performing  for computing  the |
Impadrment Loss Allowance,

= WYerifying if the Impairment Loss
Allowance compuied as per Expected
Credit Loss morms  satisfying  the
minlmum provision requirement as
per RBI regulations. |

e ————

Information other than the Financial Statements and Auditors Report thereon

The Company's Board of Directors is responsible for the ather information. The other information
comprizes the information included in the anmual report, but does not include the Financial
Statemcnis and our Audii Report thercon. The Annual Report is expecied to be made available to us
afier the date of this sudit report.

Ohur opinion on the standalone financial staiements does not cover the other information and we will
nod express any form of pssurance conclusion thercon,

In connection with our sudit of standalone financial statements, our responsibility is 10 read the
oiher information identified above when it becomes available and, in doing s0, consider whether the
other information is materially inconsistent with the fnancial stolements or our knowledge oblained
in the auditor otherwise appears to be materially misstated,

When we read the Annual Report, if we conclude that there is o material misstatement thergin, were
required 1o communicaie the matter 1o those charged with govemnance.

Responsibility of Management and Those Charged with Governance for the Standalone Ind
AS Financial Statements

The Company's Board of Directors is responsible for the matiers stated in section 134(5) of the
Companies Act, 2013 {("ithe Aci”) with respect o the preparation of thess Standalone Ind AS
Financial Statemenis that give a tree and fair view of the financial position, financial performance,
chanpes in equity and cash flows of the Company in accordance with the sccounting principles
generally accepied in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequale accounting records in sccordance
with the provisions of the Act for safeguarding of the asscts of the Company end for preventing and
detecting frands and other irmegularities; selection and application of appropriaie sccounting
policies; making jedgments and estimaies that are reasonable and prudent; and design,
implementation and maintenance of adeguate indermal financial conirols, that were operating
elfectively for ensuring the accuracy and completencss of the accounding records, relevant to the
prepardtion and presendation of the financial statement that give o rue and fair view and are free
from material misstatement, whether due io frsed or ermos,

In prepasing the Financial Siatements, Board of DHrectors is responsible for assessing the
Company’s ability 1o continue as a going concem, dischosing, as applicable, matters related to going
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concern basis of accounting unless Board of Directors either intends to liquidate the company or 1o
cease operstions, or hes no realistic alternative but to do s0.The Board of Directors is also
responsible for overseeing the company's financial reporting process.

Auditor's Responsibilitics for the Audit of the Financial Statemenis

Our objectives are 1o oblain rensonable assurance abowt whether the Ninancial stalements as a whole
are free from material misstatement, whether due to frawd or emror, and 1o issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guaranice
that an medit conducted in pccordance with SAs will always detect a material misstatement when il
exists, Misstatements can arise from fraud or emror and are considered material if, individually or in
the aggrepate, they could reasonably be expected to influence the economic decision of users taken
on the basis of these financiol staiements.

As poart of an sudit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of malerial misstaternent of the financial statements, whether
duc o frawd or error, design and perform gudit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriste (o provide a basis for our opinion.
The risk of not detecting 8 material misstatement resulting from Ffraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, imentional omissions,
misrepeesenlations, or the overmide of internal eontrol.

s Obtain an pnderstanding of internal control relevant 1o the andit in order 1o design audit
procedures thal are appropriale in the circumsiances. Under section 143(3)i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the opersting
effectivencss of such controls.

» Ewvaluate the appropristencss of sccounting policies uwsed and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the peing concemn basis of
sccounting and, based on the audit evidence obtained, whether a material uncertainly exists
related to evenis or conditions that may cast significant doubt on the Company’s ahility 1o
conlinue as a going concem. If we conclude that a material uncerainty exisls, we are
required to draw attention in our Auditor's Report to the relsted disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our Auditor's Report. However,
future events or conditions may cause the Company 1o egase (o continue as a going concem.

= Evaluate the overall presentntion, stnucture and content of the financial statemenis, including
the disclosures, gnd whether the Standalope Ind A% financinl statements represent the
underlying transactions and events in a manner that achieves fair presentation,
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We communicate with those charged with governance regarding, among other malters, the
planned scope and timing of the audit and significant audit findings, incheding any significant
deficiencies in intermal control thit we identify during ousr audil.

We also provide those charged with governance with n statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and oiher matters that may reasonably be thought to bear on our independence. and
where applicable, relnted safepunsds.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor's Repart) Order, 2020 {“the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies
Act, 2003, we give in the ‘Anmexure A' o statement on the matiers specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Acl, we repon that:

2. We have sought and obtained all the information and explanations which 1o the best of
our knowledge and beliel were necessary for the purposes of our audit.

b. In our opinion, proper books of accounts as required by law have been kept by the
Company so far o3 it appears from our examination of these books.

¢. The Balance Shest, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read with relevant rules
issued there under.

¢, On the basis of the writien representations received from the directors o on 31st
March, 2022 1aken on record by the Board ol Directors, none of the direclors is
disqualified as on 3151 March, 2022 from being appointed as a director in terms of
Heotion 164 (2) of the Act.

f. With respect to the adequacy of the intemal financial controls over Tinancial reporting
of the Company and the operating effectivencss of such conirols, refer 1o our stparate
Heport in “Annezure B

g Matters required to be reported as per directive issued by C&AG ws 143(5) ol the
Companies Act is given scparately in “Annexore C*.

h. With respeet (o the other mallers o be included in the Auditor’s Repont in sccordance
with Rule 11 of the Companies {Audit end Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given 10 us:

i, The Company has disciosed the impact of pending litigations on its financial position
i its financial statements — Refer Note 33 1o the financial stalement.
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ii. The Company has not made any provision on long-term contracts including derivative
contracts as there was no such contract(s) reporied,

jii. There has been no delay in transferring amount, required to be transferred, to the
Investor Education and Protection Fund by the company.

For Ranjit Karthikeyan Associates
Chartered Accountanis
Firm Registration No: 006705 §

=JF

CA. D. Jayaprakash , B.com FCA
Place : Trivandrum Partner (M. No: 533736)
Date : 27-09-2022 UDIN : 22533736 AVNWLK2009
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Annexpre “A™ to the Independent Anditor's Report

{Referred to in paragraph | under *Repart on other legal and regulatony requirements! section
of our report io the members of KERALA STATE INDUSTHIAL DEVELOPMENT
CORPORATHON LIMITED for the yesr ended march 31,2022 :

I. {a} In owr opinion osd sccording 1o the nfermation and explonstions given 1o us, the
Company |8 maintaining proper records showing full pansculars, inchuding quantitative
dietails gnd sinastbon of property, plant and cquipment and intengible asseis,

(b} The propery, plum and squipment of the Company were physically verified by the
munsgement during the year. Acconling fo the information and cxplanalions given to us and
as exarmined by us, no malehal discrepancies were noticed om ssch ver ficatian,

{<} In our apinbon and sccocding to the information and explanations given o us and based
on the examination of the convevance decds provided to us, we report thai, the title deeds,
camprising all the immosvable properies of land and buildings which are freehold are beld
in the name of the Company 25 al the balance shect date, (The tille deed of Trivandnam
Offiee Property is nol available. )

In respect of immovable properties of lnd end bailding thal have been taken on bease and
disclosed as property, pland and equipment in the financial stalcmenis, ihe lease agrocmeonis
arz in the name of the Company,

{d) The Company has not revalued fis propeny, pland and squipment (including right of use
nssed) during the year, Accordingly, paragruph 3 (i) () of the Order is nol applicable.

(¢} In our opinion and according fo the information and explanations given ta us, there are no
procectings indfinled of are pending agrinst the Company for holding any benomi peoperty
under the Bemami Tramsactions (Profdbition) Act, 1988 {45 of 1988) and rules made
thereunder. Accoedingly, pasagraph 3 (i) {2} of the Order is ot applicshle.

L {a}) The Compamy is = service companmy, prmarly reodenng lnancing servace.
Accordingly, it doss net hald any physical invemsionies. Accordingly, paragraph Wii) of the
Ohrder & nod applicable.

(b} The Company has nod been sanctioned working capital Kmits im excess of five crore
mupeses, in sggregale, from banks or financial mstitgiioss on the bagis of security of currend

12/654, Pranam, Thampuran Muldy, Vanchiyoor PO, Thiruvananthapuram, Kerals - 695 035, Yo
+91 471 2308020 £ 30 | +91 471 IS007EE f 89 | rkaclients@gmailoom, tvm@rkaglobal.com |
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assets at any point of time during the year. Accordingly, paragraph 3 (i) (b) of the Order is
nol applicable.

3. In our opinion and according to informaticn and explanation given Lo us, the Company has
nol made invesiments in' provided any guarantee or security/ granied any loans or advances
in the mature of loans, secured or unsecured 1o companies, firms, Limited Liability
Partnerships or other parties. Accordingly, paragraph 3 (iii} of the Order is not applicable.

4. In our opinion and sccording to information and explunntion given to us, in respect of
loans, investments, guarantces and security, the Company has complicd with the provisions
of sections 135 and section 186 of the Companies Act, 2013,

5. In our opinion and according to the information ond explanations given 1o us, the
Company has not accepted any deposits or amoants which are deemed 1o be deposits during
the year, Accordingly, paragroph 3 (v) of the Order & not applicable.

f. The Central Governmeni of India has not prescribed the maintenance of cost records under
sub-section (1) of section 148 of the Act for any of the activities of the company and
accordingly paragraph 3 (vi) of the order is not applicable,

7. {a) Amounts deducied’ accrued in the books of account in respect of undisputed stannory
dues including poods and services tox, provident fund, employees” state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of cxcise, value added tox, cess and other
material statutory ducs have been gencrally regularly deposited by the Company with the
appropriate authosities,

{b) Mo undispuled amoums payable in respect of goods and services 1ax, provident fund,
employees’ state insurance, income-tax, sabes-tax, service tox, duty of customs, duty of
excise, value added tax, cess and other materinl statutory dues were in arrears a5 o1 Murch 31,
2022 for a period of more than six months from the date they became payable.

¢} There are no statutory dues referred to in sub-clause {a}), which have not been deposited on
atcount of dispute.

8. In our opinion and according 1o the information and explanations given 1o us, there are no
transactions mot recorded in the books of account that have been surrendered or disclosed as
income during the year in ihe tax assessments gnder the Income Tax Act, 1961 (43 of 1961).
Accordingly, parngroph 3 {viii) of the Order is not applicable.

9. {a) In our opinion and according to the information and explanations given 1o us, the
Company has not defaulted in repayment of koans or other borrowings or in the payment of
interest thereon to any lender during the year,
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(b} In our opinion and occording to the information and explamations given to us, the
Company 5 nol declored os o wilful defaulier by any bank or financial institution or other
lender.

(c} !a our opinion and sccording 1o the information ond explanations given lo us, the iem
boans obinined during the year were applied for the purpose for which they were availed,

{d) In our opinion and according 1o the information and explanations given o us, funds raised
on shor term basis have not been utilised for long wom purposes

{e) The Company bave not borrowed any fund for any subsidinries’ associates! joint-ventures
and accordingly, paragraphs 3 (ix) {e) and 3 (ix) () of the Order are nol applicable

(A In our opinion and according 1o the information and cxplanations given to us, the
company has not raised any loans during the year on the pledge of securities held in s
subsidiaries, joim venlures or associate companies.

10. (a) In our opinion and according to the information and explanations given o us, the
Company has nol mised any maney by wiy of initial public offer or further public offer
(including debi instroments) during the year, Accordingly, paragraph 3 (x} (a) of the Order is
not applicable

(b} In owr epinion and according to the informalion and explanations given to us, the
Company has not made any preferential allolment or peivate placement of shares or
convertible debentures (fully, panially or optionally convertible) during the year.
Accordingly, paragraph 3 (x}) (b} of the Order is not applicable,

I 1.{a} To the best of our knowledge and according o the information and cxplanations given
im us, no froud by the Company or no material fraud on the Company by any person has been
noticed or reported during the year. Accordingly, paragraph 3 (xi) (a) of the Order is not
applicablo.

{b) Since there is no froud by the Company or no matenal fraud on the Company by any
person has been noticed or reperted during the vear, paragroph 3 {xi) (b) of the Order is not
applicable,

{€) To the best of our knowledge and according to the information and explanations given to
us, no whistle-blower complainis, have been received by the Company during the year,

12. The Company is not a Nidli Company and accordingly, Paragraphs 3 (xii) of the Order is
not applicoble.

13, In owr opinion and sccording 1o the information and explanations given o us, the
transactions with the related parties are in compliance with section 177 and 188 of the AcL
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Where applicable, the details of such transections hove been disclosed in the finoncial
statements as required by the applicable accounting standards,

14. {a) In our opinion and according 1o the information and explanations given 1o us, the
Company has an internal audit system, commensurite with the size and nature of its business.

(b} The reports of the intermal auditors for the year under audit were considered by us, as
part of our audit procedures.

I5. In our opinion and occording to the information and explanations given to us, the
Company has not entered into non-cash transactions with directors or persons connected with
them. Accordingly, pamgroph 3 {xv) of the Order is not applicable.

6. In our opinion and according to the information and cxplanations given 1o us, the
Company is required 1o be registered under section 45-1A of the Reserve Bank of Indin Act
1934 and the required registration has been obtained

(B} In our opinion and according to the information and explanations given to us, the
Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of Indin as per the
Reserve Bank of India Act, 1934,

(¢} In our opinion and according to the information and explanations given to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, paragraph 3 {xvi) {c) of the Order is not applicable.

(d) In our opinion and according to the information and explanations given to us, the
Company is not a Core Investment Company {CIC) and it does not have any other companics
in the Group. Accordingly, paragraph 3 (xvi) {(d) of the Order is not applicable.

17. The Company has not incurved cash losses in the financial year and in the immediately
preceding financial year.

I8. There has been no resignation of the statutory suditors during the year, Accordingly,
paragraph 3(xviii) of the Order is not applicable,

19. In our epinion and according 1o the information and explanations given to us and on the
basis of the financial ratios, ngeing and expected dates of realisation of fnancial assets and
payment of financial linbilities, other information accompanying the fnancial stalements, our
knowledge of the board of directors and management plans, there are no material uncertainty
exisis as on the date of the audit repon that Company is capable of meeting its lisbilities
existing at the date of balance sheel as and when they fall due within a period of one yeEar
from the balance sheet date.
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20, In our opinton and according to the information and explanations given 1o us, in respect
of other than ongeing projects, there are no unspent amounts to be transferred 1o o fund
specified in Schedule ¥ io the Act.

21. I our opinion and according 1o the information and explanations given to us, there have
been mo qualifications or adverse remarks by the respective suditors in the Companics
{Auwditor's Report) Order (CAROD) reporis of the companies included in the consolidaied
financial statements

For Renjit Karhikeyan Asseciaies
Charicred Accsuntanis
Firm Registration Moo 096705 5

- ‘ﬁl\-‘"’__,_'l':--

AL Dy Jayvaprakaih ; Beom FCA
PFartner (M. Moz $33736)
LD = 22833T30AY NWLK 09

Mlacs & Trvandrim

Date : 27-09-2022
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v Annexure B to the Independent Auditor’s Repori

Report on ihe Internal Finsoclal Contrals under Clause (i} of Sub-section 3 of Section 143
of the Companies Aci, 2003

We have nudited the Internal Financial Comtrals over inancial reporting of KERALA STATE
INDUSTRIAL DEVELOPMENT CORPORATION LIMITED, (the company) as of March
31, 2022 in conjuction with tor nsdit of the standalore financial siatements ol the Company for
the year endid on that dale.

Management's Responsibility for Internal Financial Confrals

The Company's management B responsible for establishing and muisiaining Fnlemal fnancial
contrals based on “ithe Enternal contred over financial mepodting. erieria established by the
Company considering the essentinl companents of internal costrol stated in the Guidance Mote
on Auwsdii of Intermal Financial Controls over Financial Reporting Ssued by the Instilute of
Chartercd  Accountonts of Indiz (ICAI) Thess responsibilities  include  the design,
implemenistion and malnlenonce of pdequate internal financial controls thas were operating
elfectively for ensuring the orderly ond efficient conduct of its business, incloding adherence to
company's policies, the saleguanding of it assets, the prevention and detection of frauds and
errors, (ke accurncy and completencss of the sccounting reconds, and the tmely preparation of
reliable financial information, as required under the Companics Act, 2003,

Auditors’ Reaponsibility

Ohur responsibility is to express an opinion on the Company's internal financiol controls over
lirgncial reporting based on our audit. We conducsed our nudit in accordance with the Guidance
Note on Audit of Intemal Financial Controls Ower Financial Reponing and the Standards on
Auditing, issusd by 1Al preseribed onder scction 143 (10) of 1k Compandes Act, 2003, to ke
extent applicable 1o an audit of isternal financial controls, botk applicable to an audit of internal
Financial Controds and, both issued by the lostituie of Charered Accountanis of India. Those
Standands and the Guidance Note require that we comply with cthical requirements and plan and
perform the sudit to obinin reasonable assurance abowt whether adequate internal fimancial
controls over financinl reporting was established and maintsined and if such controls operated
affectivedy in all motenal respecis.

Owur audit imvolves perfomming procedures o obdain audil evidence sbout the adequacy of the
intemal finoncial cantrols syssem over financial reporting 2nd their operating ¢Mectiveness. Our
atsdit of internal financial contrals over linancial reporfing mcluded obaining an understanding

12fe54, Pranam, Thampuran dukku, Vanchiyoor PO, Thiruwasanibspuram, Kerala - 685 ﬂ!, Indila,
+31 471 2308020 f 30 | «91 471 3500788 /B3 | rkaclients@gmad.com, temiBviaglobal.com | wwwerkagiobal,com
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of intermal financial controls over financial reporting, assessing the risk that a material weakness
cxists, and testing ond cvaluating the design and operating elfectiveness of intemal control based
on the assessed risk.

The procedures sclecied depend on the auditor’s judgment, including the assessment of the risks

of material missiatement of the financial salements, whether due to fraud or emmor. We believe

that the awdit evidence we have obtained is sufficient and appropriate (o provide a basis for our

audit opinion on the Company’s internal financial controls system over finsncial reporting.

Meaning of Infernal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial staiements for external purposes in accordance with generally accepled accounting
principles. A company’s internal financial control over financial reponing includes those
policies and procedures that (1) perain to the mainienance of reconds that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the asseis of the company;(2)
provide reasonable assurance that transactions are recorded as necessary Lo permit preparation
of financial stalements in accordance with penerally accepled accounting principles, and
thet receipts and expenditures of the company are being made only in accordance with
suthorizations of manapement and directors of the company; and{3) provide reasonaoble
assurance regarding prevemtion or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
salements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, maierial
misstatements due to ermor or fraud may occur and nol be detected. Also, projections of any
evaluation of the inemal financial controls over fAnancial reporting to fulure periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deleriorale.

Dpinion

In our opinion, to the best of our information and according to the explanations given to us the
Company has, in all material respects, an adequate internal financial controls sysiem over
financial reporiing and such internal financial controls over financial reporting were operating
effectively as a1 March 31, 2022, based on the internal control over financial reporting criteria

38
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eslablished by the Company considering the essential componenls of indemal coptrol stated in
the Guidance Mote on Auwdit of Intemal Financial Controls Owver Financial Beponing issued by
ke “Insiinsie of Charered Accounants of India®.

For Ranjit Karthikevan Associates
Chartered Accountanis
Firm Hegittration Moz (6705 5

=T

CA. I, Jaysprakash , B.com FCA
Place : Trivandnzm Partmer (M. MNo: 533734)
Date : 27-08-2022 UM 2 225337364 VINWLEINS
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ANNEXURFE C

REPORT AS FER THE MRECTIONS UNDER SUB-SECTION (5) OF SECTION 143 DF
THE COMPANIES ACT, 2013 OF KERALA STATE INDUSTRIAL DEVELOPMENT
CORPORATION LIMITED FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2022

| Particulars - General I Observations
| |
| .

| Wheiher itbe company has sysiem in place 1o | Coempany has a sysiem in place 1o process all I

I process all the accounting transsclions through | the accounting transactions throagh [T system.
IT sysiem? If yes, the implications of |

processing ol sccounting tmnsnclicas auiside

IT systerm  on  the imeprity of  the

accounts along wilh the financial implications,

| iwny, may bo mated.

Whether ithere i any restrocluring of an | Mo such cases
existing loan or cases of Waives! write off of
debisToansfindcrest etc. made by a lender to 1he
Icnmmn_-.' dee 10 the company's inability 1u|
repay the laan? I yes, the Anancial inspact may

be stated,
|
|
| Whether funds received'reccivable for specific | Cash sysiem of sccounling has been followed
schemes from Central’ Siale agencies were by the Company for mm:ln.g grams from
properly accounted focfotilized  as per its ﬂm:fmnrm for execution of projecis. The
serm and conditions? List the cages of grand receivable if any is nol scoownted in the

| devialion, books. The fund received lor specific schemss
were properly  accounted in the  books.
| |E::-:mauu of the projects is dalayed fn respect |
of some projects. |

| | J

| Particulars - Finance Scctor | -

’ Whether the Company has complied with ihe | Wi

| dingeiions lsswed by BB for I
Mon-Banking Finance Compandes{WNBFCs):
Classification of non-performing asscis:

| And Copital adequacy norms fir NBFCs:

127854, Pranam, Thampuran Mukku, Vanchiyoor PO, Thiruvananthapuram, Kersls - 895 035, PP T
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frec from encumbrances amd have finst change
on the mongaped asseis. Further instances of
undue delay in disposi] of seized units may be
reported

Whether the Company has a sysiem 1o ensure: |
that loans were secured by sdequate security |

Corporation has & syslem to ensure (hat loans
are secured by adequate securily, free [from
encumbrances and hove first charge on the
morigaged assets. However, the Corporation
had, on a directive from Gowvt of Kerala,
sanctioned & temporary unsccured loan of
Rs. 100 lakhs o Malappuram Cancer Centre
and Research Institule and Rs. 1230 lakhs 1o
Kerala State Textiles Corparation. There are no
szized units with the Corporation,

Whether  introduction of any scheme  for
seitlernent of dues and ewiensions thereto
complied with policy guidelines of Company
lﬂq}mnm'tml

Tes

Comment on the Confirmation of balances of
Trade receivobles, Trade payables, Term
deposits, Bank accounts and Cash obtalned

Confirmation in respect of Liabilities and all
Advances not obinned.

Whether the bank puarantees have been
revalidased in time

Mot Applicable

Place : Trivandrum
Date : 27/05/20%2

For Ranjit Karthikeyan Associates
Chartered Accountanis
Firm Registration MNo: 006705 5

-

CA. D. Jayaprakash , B.eom FCA
Partner {M. MNo: 333736)
UDIMN : 22533736 AVNWLHE200D
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INDEPENDENT AUDITOR'S REPORT (REVISED)

To the Members af Kerala State Industrial Development Corporation Limited

Report on the Andii of the Consalidated Ind AS Financial Siatements-Revised as per
ithe Comments of CEAG during Supplementary Audit

Hefer o the original lndependent auditor’s repori on the Consalidated Inmd AS
Financlal Statement of Kerals Siate Indusirial Development Corporation Limited
duted 27 7 09 f 2022 identifled by UDIN 225337T36AVOACWTITE

Dpinian

We have audited the accompanying Consalidaied Ind A% Financial Statements of Kerala
Stute Industrial Developmenl Corporation Limited (hercinafter refered to as the
“Holding Company™) and its subsidiaries (Kerala Life Sciences Indusiries Park Pt Lid-
The accounts of the subsidiary company & unoudited ond the same has been comsolidated
as per the approval from the Board of Direcloss) {Holding Coempany and iis Subsidiaries
together refermed o as “the Group™), its Associstes (OEN India Limited, Coconics Pyt Lid)
ond Joint Venwres{Mita Gelatin Indin Limited, INKEL KSIDC Projects Lid), which
caomprise the Consolidated Balance Shect as at 31° March 2022, and the Consolidated
Statement of Profi and Loss (ineluding Other Comprehensive Incame], the Consolidated
Simizment of Changes in Equity and Consolidoted Statement of Cash Flows for the year
then ended, incleding the Molss 1o the Consolidated Ind AS  Financial Silemenis,
incloding a summary of Significant Accounting Policies and other Explanstory
Information [hereinafier referred 1o as “the Consolidated Ind AS Financial Statements™],

In our opinkon and 1o the best of our information and sccording to the explanations given
tr s, the aforesaid Consolidated Ind AS Financial Statements give the information
required by the Companies Act, 2013 (the Act] in the manner 50 nequired and give o true
and [air view in conformity with the accounting principles generally aecepted in India. of
the consolidated state of affalrs of the Group, its Assecistes and jointly controlled endflics
as af March 31, 2022, and af §t5 consolidated Profit incleding Other Comprehensive
Income, consolidated Changes in Equaty ond its consolidated Cash Flows for the
endad,

12/654, Pranam, Thampuran Mukku, Vanchiyoor PO, Thirsananthapuram, Kerala - B35 035, india
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Basis for Opinion

We conducicd our audit in accordance with Standards on Awditing (SAs) specified under
section 143(10) of the Companies Act, 20013, Dur responsibilities under those Standurds
pre finher deseribed in the Auditor’s Responsibilities for the Awdit of the Financial
Statements section of our report. We are independent of the Group, ils associated and
jointly controlled entities in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of [ndia together with the ethical requirements that ase relevant to
our sudit of the consolidated financial statements under the provisions of the Companies
Act, 3013 and we have fulfilled our other cthical responsibilities in secordance with these
requirements and the ICAL's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate 1o provide o basis for our opinion,

Key Andit Matiers

Key audit matters are those matiers thal in our professional judgment were of most
sipnificance in our sudit of the consolidated Ind AS financial statements.

These matters were addressed in the contest af our awdil, and in fonming our opiaion
thereon, and we do not provide a separate opinion on these maiters. For each matter below,
our description of how our oudit addressed the maner is provided in that contexl.

We have determined the matiers described below to be the key audit matiers to be
communicated in our report.,

= | How our audit addressed the 1
I Key Andit Matisea Audit Maiter = )
| Computation of provision towards | The awdil procedures performed, |
| impairment of loan assets (refer no.S among others, incloded: I
of the asccompanying financial ¢ Considering the Companies |
litﬂthﬂﬂh} policies and processes for |
MPA  identification  and
| As a1 31.03.2022, the company had reported provisioning and ssscasing
I toinl impairment allowance of Rs.17.540.44 compliances with the RBI |
_[ik.ru {31 March 2020 - Rs 1756334 ey ) !
| lakhs) e, B
L L ,.-:':___3\'_.;.

2
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l.ﬂn significamt degree of judgment is
| required to determine the timing snd
| amount of impairment loss ullowance 1o
b recognised with respect to loan assets.
Bosed on our risk asscssment, the
following are the significant judgments
and estimotes that impact impaimment
loss allowance:

» Completeness and  timing  of
recognilion of  defaply,  in
accordance  with the predential

norms on lncome Recogrition,

I Assel Classification, and
provisioning, pertaining to Loan
Aasets.

# Measurement of  provision
dependent on the probability of
default (PDy and Loss Given
Defauh (LGD)Y of esch category
of loan asset, identification of P
and LGD involves significant
judgments and estimate related 1o
forward looking information.

Since the identification of NPAs and
providing for Impairment loss allowance
requires significant level of estimation
and given its significance to the overall
audit, we have ascertained the
computation of provision lowards
impairment of loan sssets as a key audit
meatter,

Understanding, evaluating
and testing ithe design ond
effectivencss of key controls
around  identification  of
impaired accounis

Performing other procedures

including substantive audil

procedures  covering  the

identification of WPAs such

HLH

o Reading account
sintements  and  related
information of the

borrowers  on sample
hasis
o Performing inguiries

with project depariment
to ascerain i there were
indicatars of stress or an
occurmence of an event o
defsult in particular loan
account or any prodoci
category which needed 1o
be considercd as MPA.

o Holding discussions with
mankgement on  SeClors
where there is perceived
credit risk and the sieps
laken to miligate the risk
to identified sectors.

Tealed on sample basis the
calculation performed by
e management far
impairment loss allowance
gnd the realisation value of
pssels provided as securily
against loans classified as
non-performing En

L
sz 1

—,

w0

il

o

= - X
f{= | = el | =
= 15

ll':\:‘::.b‘:ﬁ'\" ;.l :|. .: - {f .?l:l
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ﬂ:lmpuli:ﬁ} the Impairmeni
Loss Allowance,

= Verifying if the Impairment
Loss Allowance computed
as per Expected Credit Loss
AOFTS salisfying thae

minimum provision
fequirement as  per  EHI |
| regulations.

Information other than the Financial Statements and Auditors Report thereon

The Company‘s Board of Direciors is responsible for the other information. The other
information comprises the infermation incloded in the annual report, bul does nol include
the Financial Statements and our Audit Report thereon. The Annual Report is expecied o
be made available to us afier the date of this audit report.

Responsibility of Management and Those Charged with Governance for the
Consclidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responzible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Consalidntedind AS Financial Statements that give a true and fair view of the financinl
position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in Indin, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; sclection and application of appropriate sccounting policics;
making judgments and estimales that are reasopable snd prodent; and  design,
implementation and maintenance of adequale iniemal financial controls, that were
operating effectively for ensuring the sccuracy and completencss of the sccounting
records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and arc free from material misstalement, whether due o froud or
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In preparing the Consolidated Financial Statements, the respective Board of Directors of
the Companics included in the Group and of its associated and jointly controlled entities
are responsible for assessing the ability of the Group and of its associated and jointly
controlled entities 1o continue a3 a going concem, disclosing, as applicable, matters related
lo going concem basis of accounting unless Board of Directors either intends 1o liquidate
the company or to cease operalions, or has no realistic altemative but 1o do s0. The
respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are also responsible for oversecing the financial reporting
process of the Group and of its associates and jointly controlled entities.

Aunditer’s Responsibilities for the Audit of the Financial Statements

Our objectives are (o obtain reasonable assurance about whether the consolidated financial
statements as 8 whole are free from material misstatement, whether due to fraud or emor,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect o material misstalement when it exists. Misstalemenis can arise [rom
fraud or error and arc considered material if, individually or in the aggregate, they could
reasonably be expected 1o influence the economic decision of users taken on the basis of
these consolidated Ind AS financial statements.

As part of an oudit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the consolidated Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from emor, as
fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or
the override of intermal control.

= Obiain an understanding of internal control relevant to the awdit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating elMectiveness of such controls. &/E Sy
iy
ﬁ.

i
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® Evaluate the appropristeness of accounting policies used and the reasonablencss of
accounting estimates and relaied disclosures made by management.

= Conclude on the approprisiencss of management's use of the going concemn basis of
accounting and, based on the audit evidence obtnined, whether a material
uncertainty exists related to events or conditions that may cost significant doubd on
the ability of the Group and its associates and jointly comrolled entities to continue
a3 a going concern. If we conclude that a materinl unceriainty exists, we arc
required (o draw attention in our Auditor's Report 1o the related disclosures in the
Financial Statements or, il such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the sudit evidence obtained up to the date of our
Auditor’s Report. However, future events or conditions may cause the Company 1o
oease (o conlinug as @ going concerm,

» Evaluate the overnll presentation, structure and content of the Consolidated Ind AS
financial statements, including the disclosures, and whether the Consolidated Ind
AS firancial stmements represent the underlying transactions and evenis in a
manner that achicves fair presentation.

* Obtain sufficient approprinte audit evidence regarding the financial information of
the entitics or business activities within the Group and its associates and jointly
contrelled entities to express an opinion on the consolidated Mnancial statements.
We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entitics included in the consolidsted Mnancial
statements of which we are the independent auditors. For the other entities included
in the consolidated financial statements which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and
performance of audits carried out by them. We remain solely responsible for our
audil opinion,

We communicate with those charged with governance of the Holding Company and such
other entitics included in the consolidated financial statements of which we are
independent avditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in intemnal
control that we identify during our audit

We also provide those charged with govemance with o statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters thit may reasonably be thought to_bear on our
independence, and where applicable, related safeguards, 0
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Report on Other Legal and Regulatory Requirements

(5

As required by the Companies (Auditer’s Report) Order, 2020 (“the Order™), issucd
by the Central Government of India in ferms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the *Annexure A’ o statement on the matters
speeified in paragraphs 3 and 4 of the Order, 1o the extent applicable.

As required by Section 143(3) of the Act, we report that:

#. We have sought and obiained all the information and explanations which 1o the
best of our knowledge and belicf were necessary for the purposes of our audit.

b. In our opinion, proper books of accounts as required by law have been kept by
the Company so for as it appears from our examination of those books,

c. The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and the Cash Flow
Statement deall with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Consolidated Ind AS Financial Statements comply
with the Accounting Standards specified under section 133 of the Act, read with
relevant rules issued thereunder.

. On the basis of the written representations received from the directors as on 315t
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms
of Section 164 (2) of the AcL

I. With respect to the adequacy of the intemal financial controls over financial
reporting of the Company and the operating effectivencss of such controls, refer
to our separate Report in “Annexure B”

g. Matters required to be reported as per directive issued by C&AG uw's 143 (5) of
the Companies Act is given separately in “Annexure C™,
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h. With respect to the other matters to be included in the Auditor’s Repont in
accordance with Rule 11 of the Companies (Auwdit and Auditors) Rules, 2014, in
our opinion and 1o the best of our information and according to the explonations

given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its finoncial sistements — Refier Mate 33 io ihe fnancial stalerment.

ii. The Company has mot made any provision on long-term contracts including
derivative coniracis as there was no such contract(s) reporied.

lii. There has been no delay in transferring amount, required (o be transferred, to
the Investor Education and Prodection Fund by the company.

For Ranjit Karthikeyan Associates
Chartered Accountants
Firm Registration Mo: D06TDS 5

e

CA. D Jayaprakash, B.com FCA
Partner (M. No: 533736)
UDIN : 22533736BCT O FMISZ

Place : Trivandnam
Date = 10-1 1-2022
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RANJIT KARTHIKEYAN ASSOCIATES

CHARTERED ACCOUNTANTS

Bry By AT L | Meesusitiieres | ot | Rt

Anpexare “A” to the Independent Auditor’s Report

[Referred to #n paragraph | under *Repart on otber Iopal and regulatony roquircmenis” seetion
of our mpord do e membors of KERALA STATE INDUSTRIAL DEVELOPMENT
CORPOELTION LIMITED for the year ended march 31,2027

I, {a} tn aur opimion amd secoeding o the infermation and explanations given 1o us, the
Company & maintgintng proper records showieg fall pamiculars, inchuding quanistabve
details and sistion of property, plant and equipnscsi and imtangible agcis,

b} The propeny. plant und equipment of the Company were physicolly wevified by he
management during the vear. Aceording to the Infermsition and explonatinns given 1o us and
&3 engmenod by s, o materal discrepancies were noticed on such venfication

{c) In our opinken and according 1o the infarmation and explonalions given 1o us and based
on the examination of ihe conveyance deeds provided to us, we repont that, the title deeds,
comprising oli the immavable properics of land ond buildings which are freehald are held
in the name of the Compay 38 at the balanee sheet date. {The title deed of Trivandnm
Office Property s pol available,}

In respect of immovahle properies of land and buslding that have been laken on bease dnd
disclosed 2 propemy, planl and cquipment i the fimancial statcrments, the bease agresmoents
are in the name of the Company,

{i} The Company has nol revalueed ils property, plasi and equipment (including nght of use
mssel) during the year, Accordingly, paragraph 3 (i) (d) of the Order is not applicakile,

{e} In our opindon end sccording 1o the nformation and explanabions given to us. thene are B0
procoedings inilisted or are pending sgninst the Company lor helding any benami property
under the Bepami Transactiond {Prohibition] Act, 1988 (45 of 1982} and nodes made
thercunder. Accordingly, paragraph 3 (i) (2] of the Ouder is not applicable.

2. (o) The Company is @ service compasy, primasly mendering fmancing services.
Accordingly, # docs not hobd any physscal inventorier. Accondingly, pamgraph i) of the
Oirdder is ot applicable,

(b The Campany has nod been sancisaned wiorking capaial limits in excess of five crore
nipess, in aggregate, fram banks or fimascial mstitulions on the basis of security of cu

12/654, Pranam, Thampuran Mukky, Vaschiyeor PO, Thiruvananthapursm, Kerala - 695 035, India.
+31 471 2308020 / 30 | +51 471 3500786 / 89 | racients@gmall.com, tvmiirkaglobal.comn | wwsriaglobal.com
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assels at any point of time during the year. Accordingly, paragraph 3 (ii} (b} of the Order is
nod applicible.

3. In our opinion and according o information and explanation given 1o us, the Company has
nol made investments in/ provided any guarantes or security/ granted any loans or advances
in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties. Accordingly, paragraph 3 (iii) of the Order is not applicable,

4. In our opinion and sccording to information and explanation given to us, in respeet of
loans, investments, guarantees and sceurity, the Company has complicd with the provisions
of sections |85 and section 186 of the Companies Act, 2013

5. In our opinion and according o the information and explanations given to us, the
Company has not accepled any deposits or amounts which are deemed 1o be deposits during
the year. Accordingly, paragraph 3 (v} of the Order is not applicable.

6. The Ceniral Government of India has not prescribed the mainienance of cosi records under
sub-section (1) of section 148 of the Aet for any of the activities of the company and
accordingly paragraph 3 {vi} of the order is not applicable.

1. (2} Amounts deducted’ acerued in the books of scoount in respect of undisputed statilony
ducs including goods and services tax, provident fund, employees' state insurance, income-
tax, sales-lax, service tax, duty of customs, duty of excisc, value added tax, cess and other
material statwlory dues hove beea generally regularly deposited by the Company with the
appropriatc authorities,

(b} No undisputed amoums payable in respect of goods and services Lax, provident fund,
employees' state insurance, income-tax, sales-lax, service tox, duty of customs, duty of
excise, value added tax, cess and other material sintutory dues were in arrears 25 at March 31,
2021 for a period of more than six months from the date they became payable,

©} There are no statutory dues referred to in sub-clause (a), which have not been deposited on
account of dispute.

8. In our opinion and according 1o the information and explanations given o us, there are no
transactions not recorded in the books of account that have been surrendered or disclosed as
income during the year in the lax assessments under the Income Tax Act, 1961 (43 of 1961),
Accordingly, paragraph 3 (viii) of the Order is not applicable.

9. (2} In our opinion and according to the information and explanations given w us, the
Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year,
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{b} In our opinion and according o the informotion and explanations given o us, the
Company is nol declared as 2 wilful defaulter by ony bank or Anoncial institution or other
lender.

{€) In our opinion and sceording to the information and explanations given 1o us, the term
foars obiained durmg the year were applied for the purpose for which they wene availed.

{d} In owr opinion and according te the information and explanations given to s, Amds mised
on shon term basiz have not been utilized for long ferm purposcs

{2} The Company bave nod borrowed any fimd for any subsidiories! pssociates! joid-ventures
and accondingly, paragraphs 3 (ix) (e} and 3 {ix) () of the Order are nof applicable

(7 In our opinion and sccording to the informotion and explanations given 1o us, the
company has not rased any loons durdng the year on the pledge of sccuritics held in its
subsidianies, joint venbunes or essockabe companies.

Ik {n} In cur opinion amd occording (o the information aml explanations given 1o of, the
Company has not raised any money by way of initial public offer or further public offer
fincluding debe instruments) during the vear. Aceordingly, paragraph 3 {x) (1) of the Order is
nal applicable

(b} In our opinion and according 1o the information and explanations given 19 ws, the
Company has nat mode any preferential allotment or privide placement of shares or
convertible dobenmures  (fully, partially of optiomally conwvertible) during the vear.
Accordingly, paragraph 3 {x) () of the Drder is not applicable.

I1.{a) To the best of our knowlhedpe and according to the information and explanutions given
i s, no fraud by the Campany or po materiol fraond on the Company by any person has been
noticed or reported during the year. Accordingly, paragraph 3 (xi) (a) of the Osder is not
apphicable

(b) Since there is no fraud by the Company or no matenal fraud on the Company by any
persen has been noticed or reporied during the year, paragraph 3 (xi) (b} of the Order is not
applicable.

(€] To the best of oor kaowledge and according to the information snd explanations given o
us, fia whistle-blower complaines, have been received by the Company during the year,

12, The Company is not o Nidhi Company and accordingly, Paragraphs 3 {xii) of the Order is
nat applicakbbe.

13, In our opinion and according o the informalion and cxplanations given to us, the
transactions with the related parties are in compliance with section 177 and 188 of the AcL
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Where applicable, the details of such transaclions have been disclosed in the financial
stolements o required by the applicable accounting standards.

14, (2) In our opinion and according to the information and explonations given to us, the
Company has an internal audil syslem, commensarate with the sie snd natwre of ils business,

(B) The reports of the intermal aaditoss for the year under audit were considercd by us, s
part of our audit procedures.

I5. In our opinion and according to the information and explanations given to us, the
Company hos not entered into non-cosh trimsections with directors or persons connected with
them. Accordingly, parngraph 3 (xv) of the Order is not applicabile.

16. In our opinion ond according to the information and explanations given to us, the
Company is required to be registered under section 45<1A of the Reserve Bank of India Act
1934 and the required registration has been obtained

{b) In our opinion and according to the information and explanations given 1o us, the
Company has not conducted any Non-Banking Financial or Housing Finance activities
without o valid Cerificate of Registration (CoR) from the Reserve Bonk of India as per the
Reserve Bank of India Act, 1934,

fe) In our opinion and according to the information and explanations given 1o us, the
Company is nol a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, paragraph 3 (xvi) (c) of the Order is not applicable.

{d} In our opinion and according 1o the informatian ond explanations given to us, the
Company is not a Core Investment Company (CIC) and it does not have any adher companics
in the Group. Accordingty, paragraph 3 (xvi) {d) of the Order 15 not applicable.

17. The Company has not incurred cash losses in the financial year and in the immedistely
preceding financial year,

I8, There has been no resipnation of the stotutory auditors durimg the year. Accondingly,
paragraph J{xviii) of the Order is not applicable.

19. In our opinion and according 1o the information and explonations given 1o us and on the
basis of the financial ralios, ageing and expecied dates of renlisation of fimancial asscts and
payment of financial liabilities, other information accompanying the financial stilements, our
knowledge of the board of directors and management plans, there are no material uncertainty
exists as on the dae of the sedit report that Company is capable of mecting iis labilities
exisling at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet daie,

Annual Report 2021-2022 53



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

20. In our opinion and according to the infommation and explonations given to us, in respect
of other than ongoing projeces, there are no unspent amounts to be ransferred o a fund
specified in Schedule VI w the Act

21, In our opinion and sccording to the information and explanations given o us, there have
been no qualifications or adverse remarks by the respective auditors in the Companies
{Auditor's Repon) Ovder (CARD) reports of the companies included in the consolidated
financial sintements.

For Ranjit Karthikeyan Associales
Chartored Accountants
Firen Repistratlon Moz 006705 5

L
n

CA, Iy Juyaprakash . Beem FCA
Parimer (M. Moz S33734)
UDIN; 23530 T236A Y DACWIOTE
Place ; Trivasdnin

Daie ; ¥7-09-2022
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"Annexure B* to the Independent Auditor's Report

Report on the Internal Finpncisl Controls under Clause (I} of Sul-section 3 of Seeiton 143 af
the Compamies Act, 2003

W have suditcd the Imternal Financial Controls over financial reporting of KERALA STATE
INDUSTRIAL BEVELOPMENT CORPORATION LIMITED, [ibhe company) as of March 31,
2022 in conjunction with our swlit of the consolidated financial stalements of the Company for the
year ended on that dave.

Mamagement's Responsibibity for Internal Finanelsl Contrals

The Company’s management is responsible for eswsblishing and maintaining intemal fnancial
controls based on “ihe internal control aver financial reporting criteria established by the Company
cansidering the essentinl components of internal control stated in the Guidance Mote o Audit of
Imiermal Financial Comirols owver Financial Repoming issued by the Instiee of Chartered
Accouniants of India (ICAI), These mesponsibilities include the design, implementation am
maintenance of adequate inlernal financial controls that were operaling effectively for ensaring the
erderly and officient conduct of s busitess, inchuding adherence 10 company's policics, the
salcpuanding of #s assets, the prevendion and detcction of frauds and errors, the acouracy mnd
compleieness of ihe accounling records, and the timely preporation of reliable financial information,
as reguired ursder the Companies Act, 2013,

Auditors’ Responsibility

Chur resporsshility is to espress am opinson on the Company’s internal Dinamcial controls over
financial reporting based on cur sudil. We conducted our sudit in sccordance with the Gubdhanes
Motz on Audit of Internal Financizl Controls Over Financial Reporring and the Standards on
Auditing, isswed by ICAL prescribed under section 143 (100 of ilse Companics Act, 2013, 1o the
extenl applicable io an audis of meemal finoncial controls, both applicable to @n oot of Iniemal
Finzncial Comrols and, both issued by the Institule of Chanered Accountants of lsdin. Those
Standards ond the Guidarce Mole require that we comply with ethical requirements and plan and
perform the sudit to obiain reasenable sssummce pboul whether adequate iniernal financial contmls
ever financinl reporting was esiablished and maintaived and it such controls sperated effectively in
nll material respects.

Our awdit involves performing procedures 1o obiain sudii evidence aboul the adequacy of the
imtermal financinl comtrols sysiem over finarcial roporting and their opersting cffectivensss. Our
sudit of intermal fimancial conirels over finencial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the rigk that s materia) weakness
exists, and festing and ¢valuating the design amd operating effectivencss of inlermal control hased on
the ossessed rish.

The procedures sclected depend on the asditer's judgment, including the assessment of the rsks of
material misstmement of the Mnancial ststements, whether due 1o Trosd or emor. We believe that
Ihe audit evidence we have oblained is suflicient ond approprisie to provide a basis for our asdi
opinicon an the Company's iniernal fnencial controls system over financial reporting.

L —
12/654, Pranam, Thampuran Mukku, Vanchiyoor PO, Thinuvananthapuram, Kerala - 595 035, 1 o e
491 471 2308020 f 30 | +91 471 3500788 [ BY | rkaclients@gmall.com, tvmi@rkaglobal.com | Mﬂ.m
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Meaning of Internal Financial Controls over Financial Reporting

A company’s intermal financial control over financial reporting is a process designed 1o provide
reasongble assurance regarding the reliobility of financizl reporting and the prepamtion of
financial statements for external purposes in accordance with gencrally accepted accounting
principles. A company's internal financial control over Minancial reporting includcs those policics
and procedures that (1) perain to the maintenance of records that, in reasonoble detsil,
accurately and fairly reflect the transactions and dispositions of the assets of the company;(2)
provede reasonable assurance that transactions are recorded as necessary fo permit  preparation
of financial statcmenis in accordance with gencrally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and(3) provide ressonable assurance regarding
prevention or limely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effeet on the financial statements.

Inherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reponing,
including the possibility of collusion or improper management override of controls, material
misstotements due to error of fruud may occur ond not be detected. Also, projections of any
evaluation of the intermal financial controls over financial reporting to future periods ane subject
o the risk that the intemal financial contral over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Oypinbem

In our opinion, 1o the best of our information and according 1o the explanations given 1o us the
Company has, in all material respects, an adeguate intemal financial controls sysiem over financial
reporting and such intemal financial controls over financial reporting were operating effectively as
al March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essentiol components of imemal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the “Institute of Chanered
Accountants of India".

For Ranjit Karthikeyan Associates
Chartered Accountanis
Firm Registration No: 006705 S

iy

CA. D. Jayaprakash , B.com FCA
Place : Trivandrum Partner (M. No: 333736)
Dste : 27-09-2022 UDIN :22533736AVOACWTOTE
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RANJIT KARTHIKEYAN ASSOCIATES
CHARTERED ACCOUNTANTS

Py P D235 S | Tersnusd bl i | faabe [ S

ANNEXURE C

REPORT AS PER THE DIRECTIONS UNDER SUB-SECTION () OF SECTION 143 OF
THE COMPAKIES ACT, 2013 OF KERALA STATE INDUSTRIAL DEVELOPMENT
CORPORATION LIMITED FOR THE FINANCIAL YEAR ENDED 31°7 MARCEH, 2602

|

Particulurs - General Okservitions

Whcllser the company has system i place Iu-| Company his o sysiem in place 1o process all
proccss all the accounting ranssctions through | il accounting frarsaciions ihwrough IT sysiem.
IT sysiem? IF yes, ibe  implicstions  of |

procesimg of sccounting mmesncions owlside
ITeysiem on  the imicgrily of  the
accoumts abong with the financial implicmbons,
il any, may be siated

Whellier there is sny restruclaning of an | Nosech cases
existing loan or cases of Waiver! wrile off of
debisloansfinterest eic, made by a lender 1o the
cofnpany due bo the compary's aobdlity o
repa) the loan? [T yes, the financial impact may
b sdated.

Whether funds receivedireceivable for specific

| schemes from Central’ Sioie agencies were

i proporly accounted forutilized a8 perits
lerm and conditions? List the cases of

deviation.

Cash system of sccousting has been followed |
by the Company lor sccouming gramis fron
Crovernment for cxecution of projects. The
grani recelvable iF any is nod accounsed in ibe
booka, The fund received for specific sehemes
wore  properly  sccounted  im o the  books.
Execuiion of the projects is delayed in respect |
of 0w propeces.

Particulars - Finance Sector

Observations |

| Whober the Company has complicd with the
direciions isswed by RBI for
Mon-Hanking Finanee Companies{ NRFCs)

| Classification of non-performing asscts:

| And Cupital sdequacy sorms for NBFCx

Yen

12/e54, Pranam, Thampuran Mukky, Vanchiyoor PO, Thiravansnthapuram, Kerala - 55 035, India
«31 471 2308020 / 30 | +91 471 3500788 / 89 | rkaclients@grmail.com, tvm@rkagiobal.com | www.rkaglobal.com
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| free from encumbrances and have first charge |
| on the morgaged assels. Further instances of |

——r

Whether the Company has a syslem o ensure
that loans were secured by adequate socurity

undue delay in disposal of seized units may be
reponied

Whether introduction of any scheme for
settlement of dues and exiensions thereto
complicd with policy guidelines of Company
Government

Corporation has a system to ensure that loans |
are secured by adequate security, free from
encumbrances ond have first charge on the
morigaged assets, However, the Corporation |
had, on a directive from Govt of Kerala,
sanctioned a temporary unsccured loan of
Bs. 100 lakhs fo Malappuram Cancer Cenire
and Research Institute and Re 1250 lokhs 1o
Kerala State Textiles Corporation. There are no
seized units with the Corporation.

Yes

Comment on the Confirmation of bolances of
Trade receivables, Trade payables, Term
deposins, Bank accounts and Cash oained

Confirmation in respect of Liabilities and all
Advances not obtained.

Whether the bank guarantees have been
revalidoted in time

: Mol Applicable

For Ranjit Karthikeyan Associales
Chartered Accountants
Firm Repistration No: 06705 8

el

CA. D. Jayaprakash , B.com FCA

Flace : Trivandrum

Partner (M. No: 533736)
Drate - 27-09-2022

UDIN : 225337T36AVOACWTOTR

Annual Report 2021-2022



STATEMENT OF ACCOUNTS



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

CIN: U45309KL1961SGC001937

STANDALONE BALANCE SHEET AS AT 31-03-2022 Rs. in lakhs
Particulars Notes As at As at
31.03.2022 31.03.2021
I ASSETS
1 Financial Assets
a Cash and cash equivalents 2 7,411.49 5,809.22
b Bank balances other than (a) above 3 6,448.63 2,520.52
¢ Receivables 4
(i) Trade Receivables 36.58 331.25
(i) Other Receivables 0.47 -
d Loans 5 65,383.34 44,935.68
e Investments 6 61,559.43 46,940.85
f Other financial assets 7 464.84 559.33
Sub-Total 1,41,304.78 1,01,096.84
2 Non Financial Assets
a Inventories
b Current tax assets (net) 8 3,358.46 2,194.16
¢ Deferred Tax Assets (net)
d Property Plant & Equipment 9 328.98 327.74
e Capital work in progress 10 135.54 135.54
f Other intangible Assets 9 0.29 0.87
g Other non financial assets 11 382.00 355.21
Sub-Total 4.205.28 3,013.52
TOTAL ASSETS 1,45,510.06 1,04,110.36
I EQUITYAND LIABILITIES
LIABILITIES
1 Financial liabilities
a Derivative financial instruments
b Payables 12
(i) Trade Payable
(a) total outstanding to MSME - -
(b) total outstanding to other creditors 277.26 209.29
(ii) Other Payable
(a) total outstanding to MSME
(b) total outstanding to other creditors 0.09 0.22
¢ Borrowings (other than debt securities) 13 24,929.86 1,212.16
d Other financial liabilities 14 2,519.54 2,254.50
Sub-Total 27,726.75 3,676.17
2 Non Financial liabilities
a Provisions 15 3,418.99 2,139.23
b Deferred tax liabilities (net) 16 14,610.49 14,302.01
¢ Other non financial liabilities 17 12,841.45 3,011.14
Sub Total 30,870.92 19,452.39
EQUITY
a Equity share capital 18 30,124.35 30,124.35
b Other equity 19 56,788.04 50.857.46
Sub-Total 86,912.39 80,981.81
TOTAL LIABILITIESAND EQUITY 1,45,510.06 1,04,110.36
Summary of Significant Accounting Policies 1

The accompanying notes are integral part of the financial statements

S. Harikishore IAS K Muhammad Safirulla
Managing Director

For and on behalf of the Board

Director

K. Aravindakshan
Chief Financial Officer

K. Suresh Kumar
Company Secretary (DIN: 02075290)
Annexure to our report of even date

For RANJIT KARTHIKEYAN ASSOCIATES

(DIN: 06622304)  (DIN: 06963532) (DIN: 03622038) Chartered Accountants
(FRN 006705 S)
Sd/-
. CA. D. JAYAPRAKASH B.Com, FCA
gl(r)‘;vgl(‘);‘;thap“mm Partner (M.No. 533736)
et UDIN : 22533736 AVNWLK2009
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

CIN: U45309KL1961SGC001937
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-03-2022

Rs. in lakhs
For the Year ended For the Year ended
Particulars Notes 31-03-2022 31-03-2021
I Revenue from Operations
i Interest Income 20 5,140.80 3,726.07
i1 Dividend Income 21 2,198.35 1,121.45
iii  Rental Income - -
iv  Fee and commission Income - -
v Net gain on fair value change 21.1 - -
vi Net gain on derecognition of financial 27 1,784.12 25.41
instruments under amortised cost
vii Others 22 365.25 512.83
Total Revenue from Operation 9.488.52 5,385.77
I Other Income 23 10.25 7.53
I Total Income (I +II) 9,498.78 5,393.29
v Expenses
i Finance Cost 24 991.18 3.72
ii  Fee and commission Expenses - -
iii  Net loss on fair value changes - -
iv  Net loss on derecognition of financial 27 152.67 150.22
instruments under amortised cost
v Impairment of financial instrument 28 2.69 68.66
vi Employee Benefit Expenses 25 902.61 1,070.53
vii Depreciation, amortization and impairment 26 37.32 29.73
viii Other Expenses 29 300.68 754.11
Total Expenses (IV) 2,387.15 2,076.98
\" Profit before exceptional items and tax (III-1V) 7,111.62 3,316.31
VI Exceptional items 30 - -
VI Profit before Tax (V-VI) 7,111.62 3,316.31
VIII Tax expense:
1) Current Tax 31 1,438.85 907.42
2) Deferred Tax 16 179.84 (140.67)
Total Tax Expenses 1,618.69 766.75
X Profit (Loss) for the year from continuing operations (VII-VIII) 5,492.93 2,549.57
X Other Comprehensive Income/(loss) (OCI) 30.1
(A) (i) Items that will not be reclassified to profit and loss
- Remeasurement gain/(loss)on defined benefit plan 51.37 (46.82)
- Net gain/(loss) on equity instruments through OCI 566.10 21,556.00
(i1) Income tax impact thereon (179.81) (6,263.47)
(B) (1) Item that will be reclassified to profit and loss
(ii) Income tax impact thereon
Total other comprehensive income/(loss), net of taxes 437.66 15,245.71
XI Total Comprehensive income/(loss) for the year (IX+X) 5,930.60 17,795.27
X1 Earning per equity share 32 - -
(1)Basic - Continuing Operations Rs 182.34 84.63
(2)Diluted - Continuing Operations Rs 182.34 84.63
The accompanying notes are integral part of the financial statements
For and on behalf of the Board K. Suresh Kumar
Company Secretary (DIN: 02075290)
S. Harikishore IAS K Mohammad Safirulla K. Aravindakshan Annexure to our report of even date
Managing Director Director Chief Financial Officer For RANJIT KARTHIKEYAN ASSOCIATES
(DIN: 06622304)  (DIN: 06963532) (DIN: 03622038) Chartered Accountants
(FRN 006705 S)
. CA. D. JAYAPRAKASH B.Com, FCA
Thiruvananthapuram ’
24-09-2022 Partner (M.No. 533736)

UDIN : 22533736 AVNWLK?2009
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KERALA STATE

INDUSTRIAL DEVELOPMENT CORPORATION LTD.

CASH FLOW STATEMENTS FOR THE YEAR ENDED 31.3.2022

CIN: U45309KL1961SGC001937

Add:

Less:

Cash Flow from Operating Activities

Profit Before Tax-and-extra-ordinary-items
Depreciation on Fixed Assets

(profit)/loss on sale of fixed assets

Net loss on derecognition of financial instruments
under amortised cost

Impairment of ERP

Impairment of financial instrument

Net gain on derecognition of financial

instruments under amortised cost

Unwinding income charged in P&L A/c

Operating Profit before changes in Operating Assets
Adjustment for Change in Operating Assets
(Increase )/Decrease in Loans & Advances
(Increase )/Decrease in Receivables

(Increase )/Decrease in Other Financial Assets
(Increase )/Decrease in Current Tax

(Increase )/Decrease in Other Non Financial Assets
Increase /(Decrease ) in Liabilities & Provisions
Increase /(Decrease ) in Other Financial liabilities
Increase /(Decrease ) in Payables

Increase /(Decrease ) in Other Non financial Liability
Changes In operating assets and liabilities

Income Tax Paid ( Net of Refund)

Net Cash From Operating Activities

Cash Flow from Investing Activities

Purchase of (Net of sale) of Fixed Assets

Addition on Capital Work in Progress- Various Projects
(Increase) /Decrease in Share investments

Cash Flow from Investing Activities

Cash Flow from Financing A ctivities

Increase in Equity Capital

Increase in Borrowings

Dividend and Tax Thereon

Net Cash Flow from Financing Activities

Net Increase in Cash & Cash Equivalents

Cash & Cash Equivalent at the Beginning

Cash & Cash Equivalent at the End

Rs. in Lakhs
Year ended 31.03.2022 | Year ended 31.03.2021

7,111.62 3,316.31
37.32 29.73
152.67 150.22
- 135.54
2.69 68.66
1,784.12 25.41

5,520.18 3,675.05
(19,031.55) 26,192.73)
294.21 (87.51)
94.49 316.33
(1,164.30) 228.58
(26.79) 294.60
1,279.76 (741.21)
265.04 2,254.50
67.84 74.03
9,830.30 1,828.50

(8,391.01) -1 (22,02491)

1,168.51 898.87

(4,039.34) -1(19,248.73)
(37.99) 16.07
(14,052.49) 804.48

(14,090.47) 820.55
23,660.21 1,212.16

23,660.21 1,212.16

5,530.40 (17,216.02)

8,329.73 25,545.74

13,860.13 8,329.73

S. Harikishore IAS K Mohammad Safirulla
Managing Director
(DIN: 06622304)

For and on behalf of the Board

K. Aravindakshan
Chief Financial Officer
(DIN: 03622038)

Director
(DIN: 06963532)

K. Suresh Kumar
Company Secretary (DIN: 02075290)
Annexure to our report of even date
For RANJIT KARTHIKEYAN ASSOCIATES
Chartered Accountants
(FRN 006705 S)

CA. D. JAYAPRAKASH B.Com, FCA

g‘gg";‘(‘);‘;hap”ram Partner (M.No. 533736)
el UDIN : 22533736AVNWLK2009
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

NOTES FORMING INTEGRAL PART OF STANDALONE FINANCIAL STATEMENTS

1.1

Corporate Information

Kerala State Industrial Development Corporation Limited is a company incorporated in India under
the provisions of the Companies’ Act, 1956. Formed in 1961 with the objective of promoting,
stimulating, financing and facilitating the development of large and medium scale industries in
Kerala, KSIDC acts as a promotional agency involved in catalysing the development of physical
and social infrastructure required for constant growth of industry in the State. KSIDC also acts as
a nodal agency for implementation of various projects of Government of Kerala. It is a Public
Financial Institution within the meaning of Sec 2 clause 72 of the Companies Act, 2013. KSIDC
is also registered as a Non -Banking Financial Company (non deposit taking) under Sec 45- 1A of
the RBI Act,1934 with Registration no.16.00028. The company’s registered office is at Keston
Road, Kowdiar, Thiruvananthapuram, the regional office is located at Choice Towers, Manorama
Junction, Kochi and the satlite office at Calicut

SIGNIFICANT ACCOUNTING POLICIES
Statement of Compliance

The financial statements are prepared in accordance with Indian Accounting Standard (referred
as “Ind AS”) as notified under Section 133 of the Companies Act 2013 read with Companies
(Indian Accounting Standards) Rules,2015 (as amended from time to time).

The accounting policies are applied consistently to all the periods presented in the financial
statements.

Basis of Preparation and presentation of financial statements

Preparation and presentation of financials statements has been done as per the format prescribed
under Division III of schedule III of Companies Act, 2013, for Non - Banking Financial Companies
(NBFC) that required to comply with Ind AS. However, previous year figures are regrouped and
recasted, wherever necessary.These financial statements have been prepared on historical cost
basis, except for certain financial instruments which are measured at fair value or amortised cost
at the end of each reporting period, as explained in the accounting polices below. All amounts
disclosed in the financial statements and notes have been rounded off to the nearest lakhs in
compliance with Schedule III of the Act, unless otherwise stated.

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities and the disclosure of contingent assets and liabilities, at
the date of this financial statement and the reported amounts of revenues and expenses for the
year presented. Actual results may differ from these estimates.

Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring
a material adjustment to the carrying amounts of assets or liabilities in future periods.
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

d.

Property, plant and equipment

On adoption to Ind As, the Corporation had applied for the one time transition exemption of
considering the carrying cost on the transition date i.e. April 1, 2017 as the deemed cost as permitted
by Ind AS 101 ‘First time adoption of Indian Accounting Standards’.Property, plant and equipment
are stated at cost of acquisition less accumulated depreciation less accumulated impairment, if
any. The total cost of assets comprises its purchase price, freight, duties, taxes and any other
incidental expenses directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by the management.Subsequent expenditure
related to an item of tangible asset are added to its gross value only if it increases the future
benefits of the existing asset and cost can be measured reliably. Other repairs and maintenance
costs are expensed off as and when incurred Depreciation methods, estimated useful lives
and residual value Depreciation on fixed assets is charged at the rates prescribed under Schedule
II of the Companies Act 2013. Prorata depreciation has been charges in respect of assets acquired/
disposed off during the year.

Depreciation on property, plant and equipment is calculated using written down value method
(WDV) to write down the cost of property and equipment to their residual values over their
estimated useful lives

Useful life considered for calculation of depreciation for various assets class are as follows-

Asset Class Useful Life
Buildings 60 Years

Electrical Fittings 10 Years

Furniture & Fittings 10 Years
Water Tank& Pump Set 10 Years
Office Equipments 5 Years

Computer 3 Years

Solar Based power Systems 15 Years

Intangibles 3 Years
Motor Car & Cycles 8 Years

Fully depreciated assets still in use are retained in financial Statements at residual value. The
useful lives are reviewed at least at each year end. Change in expected useful lives are treated as
change in accounting estimates.Depreciation is not recorded on capital work in progress until
construction and installation are complete and the asset is ready for its intended use

Other intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of an
intangible asset comprises its purchase price and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates. Intangible assets purchased
are measured at cost less accumulated amortisation and accumulated impairment if any. Amortisation
is provided on a straight line basis over estimated useful lives of the intangible assets

66
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f Impairment, if any, in the value of fixed assets will be provided for in the year in which it is
reckoned.
g Financial instruments

(i)  Classification, initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Initially, a financial instrument is recognised
atits fair value. Transaction cost directly attributable to the acquisition or issue of financial instruments
are recognised in determining the carrying amount, if it is not classified as at fair value through
profit or loss. Subsequently, financial instruments are measured according to the category in which
they are classified. Financial instruments are recognised on the balance sheet when the Company
becomes a party to the contractual provisions of the instrument. Financial assets other than equity
instruments are classified into categories: financial assets at fair value through profit or loss and at
amortised cost. Financial assets that are equity instruments are classified as fair value through
profit or loss or fair value through other comprehensive income. Financial liabilities are classified
into financial liabilities at fair vale through profit or loss and other financial liabilities

Financial assets at amortised cost:

Financial assets having contractual terms that give rise on specified date to cash flows that are
solely payments of principal and interest on the principal outstanding and that are held within a
business model whose objective is to hold such assets in order to collect such contractual cash
flows are classified in this category. Subsequently, these are measured at amortised cost using the
effective interest method less any impairment losses

Fair value through other comprehensive income:

Financial assets having contractual terms that give rise on specified date to cash flows that are
solely payments of principal and interest on the principal outstanding and that are held within a
business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets are classified in this category.These include financial assets that are equity
instruments and are designated as such upon initial recognition irrevocably. Subsequently, these
are measured at fair value and changes therein are recognised directly in other comprehensive
incomeDividends from these equity investments are recognised in the statement of Profit or Loss
when the right to receive payment has been established.

Financial assets at fair value through profit and loss:

Financial assets are measured at fair value through profit or loss unless it is measured at amortised
cost or at fair value through other comprehensive income on initial recognition. The transaction
costs directly attributable to the acquisition of financial assets and liabilities at fair value through
profit or loss are immediately recognised in profit and loss.

Financial liabilities at fair value through profit or loss:

These are measured at fair value with changes in fair value recognised in the statement of Profit
or Loss.

Other financial liabilities:

These are measured at carrying cost.
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iii)

Determination of fair value
a) For Quoted Shares : Closing share price as disclosed in the depository statement is considered

b) Valuation of Unquoted shares recorded on three years average on the weighted average of
(2:1:1) of values arrived at the following three methods:

(1) Net worth based on percentage of share holding (ii) Profit (rate equivalent to lowest
Interest band) capitalisation method and (iii)Three years average future profits method
(Trend analysis)

Derecognition of financial assets and financial liabilities:

The company derecognises a financial asset only when the contractual rights to the cash flows
from the asset expires or it transfers the financial assets and substantially all the risks and rewards
of ownership of the asset to another entity. If the company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred asset, the company
recognises its retained interest in the asset an associated liability for amounts it may have to pay.
If the company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the company continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds received.Financial liabilities are derecognised when these are
extinguished, that is when the obligation is discharged, cancelled or has expired

Impairment of financial assets

The company recognises a loss allowance for expected credit losses on a financial asset that is at
amortised cost. Loss allowance in respect of financial assets is measured at an amount equal
to life time expected credit losses and is calculated as the difference between their carrying
amount and the present value of the expected future cash flows discounted at the original
effective interest rate

The Company applies expected credit loss (ECL) model in accordance with Ind AS 109 for
recognising impairment loss on financial assets. The ECL allowance is based on the credit losses
expected to arise over the life of the asset (the lifetime expected credit loss), unless there has been
no significant increase in credit risk since origination, in which case, the allowance is based on the
12 months’ expected credit loss.Lifetime ECL are the expected credit losses resulting from all
possible default events over the expected life of a financial instrument. The 12-month ECL is the
portion of Lifetime ECL that represent the ECLs that result from default events on a financial
instrument that are possible within the 12 months after the reporting date.Both Lifetime ECLs and
12-month ECLs are calculated on either an individual basis or a collective basis, depending on the
nature of the underlying portfolio of financial instruments. The Company has grouped its loan
portfolio into Term Loan , Working capital loan , Corporate Loan and short term loan . The Company
has established a policy to perform an assessment, at the end of each reporting period, of whether
a financial instrument’s credit risk has increased significantly since initial recognition, by considering
the change in the risk of default occurring over the remaining life of the financial instrument. The
Company does the assessment of significant increase in credit risk at a borrower level. If a borrower
has various facilities having different past due status, then the highest days past due (DPD) is
considered to be applicable for all the facilities including current account dues of that borrower.Based
on the above, the Company categorises its loans into Stage 1, Stage 2 and Stage 3 as described
below:
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Stage 1

All exposures where there has not been a significant increase in credit risk since initial recognition
or that has low credit risk at the reporting date and that are not credit impaired upon origination are
classified under this stage. The company classifies all standard advances and advances up to 30
days default under this category. Stage 1 loans also include facilities where the credit risk has
improved and the loan has been reclassified from Stage 2.

Stage 2

All exposures where there has been a significant increase in credit risk since initial recognition but
are not credit impaired are classified under this stage. 30 to 90 days Past Due is considered as
significant increase in credit risk.

Stage 3

V)

All exposures assessed as credit impaired when one or more events that have a detrimental impact
on the estimated future cash flows of that asset have occurred are classified in this stage. For
exposures that have become credit impaired, a lifetime ECL is recognised and interest revenue is
calculated by applying the effective interest rate to the amortised cost (net of provision) rather
than the gross carrying amount. 90 Days Past Due is considered as default for classifying a
financial instrument as credit impaired. If an event (for eg. any natural calamity) warrants a
provision higher than as mandated under ECL methodology, the Company may classify the financial
asset in Stage 3 accordingly. At each reporting date, the company assesses whether financial
assets carried at amortised cost and debt financial assets carried at FVOCI are credit-impaired. A
financial asset is ‘credit-impaired” when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred.

ECL is a product of exposure at default (EAD), probability of default (PD) and loss given by
default (LAD) , as outlined below :Probability of Default (PD) - The Probability of Default is an
estimate of the likelihood of default over a given time horizon. A default may only happen at a
certain time over the assessed period, if the facility has not been previously derecognised and is
still in the portfolio.Exposure at Default(EAD) - The Exposure at Default is an estimate of the
exposure at a future default date. Loss Given Default (LGD) - The Loss Given Default is an
estimate of the loss arising in the case where a default occurs at a given time. It is based on the
difference between the contractual cash flows due and those that the Company would expect to
receive, including from the realisation of any collateral. It is usually expressed as a percentage of
the EAD.

Off setting of financial instruments

Financial assets and financial liabilities are off set and the net amount is reported in financial
statements if there is a currently enforceable legal right to off set the recognised amounts and
there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Accounting treatment for various Mega Projects:

The 301st Board of KSIDC held on 27.10.2016 decided to form Special Purpose Vehicles, separately
for implementing and managing the various Mega projects being implemented by the Corporation.
Accordingly the Corporation had obtained expert opinion from reputed practicing Chartered
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Accountants and as advised, the expenditure incurred on implementation of such projects had
been setoff against the budget allocations received from Government towards such projects and
only the net balances recordedAs per the decision of the 300th Board meeting all expenditure
incurred towards setting up and maintaining business incubators are allocated against the income
generated there from and the excess expenditure over income generated claimed from the
Government.

Investments in Joint Ventures and Associates

Investments in Joint Ventures and Associates are measured at cost in accordance with Ind AS 27-
Separate Financial Statements.

Government Grants

State plan fund received from Government for any specific purpose under various projects will be
net off against the expenditure incurred for the purpose , capital or revenue as the case may be.
Any amount of such state plan fund pending utilization is being shown under the head various
project under liabilities .State plan funds received for primary business of the Corporation i.e.
granting loans and advances is accounted under other liabilities as deferred income as per IND AS
20 . As per GO (Rt) No 348/ 2022/ID dated 22.4.2022 loan repayments are transfred to seperate
corpus for utilisation towards interest subvention on loan granted for Covid 19 Samaswasa Padhadhi.
The amount will be recognised in Profit and loss account at the approved rate of interest subvention
which has to be recouped from Government from time to time.

Foreign currency transactions:

The financial statements are presented in Indian Rupees (“INR”), which is the functional currency
and presentation currency of the Company. Foreign currency transactions are recorded in the
reporting currency, by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

Cash and cash equivalents

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that
are readily convertible to known amounts of cash (short-term deposits with an original maturity of
three months or less) cheques on hand and balances with banks. They are held for the purposes of
meeting short-term cash commitments.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows and the risk specific to the liability

Contingent Liability:

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision is made.

Sitting fees payable to Directors are treated on cash basis.

70

Annual Report 2021-2022



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

o Earnings per share

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on
Earnings per share. Basic EPS is calculated by dividing the net profit or loss for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
year.Diluted earnings per share is calculated by dividing the net profit or loss for the year attributable
to equity shareholders after giving impact of dilutive potential equity shares for the year by the
weighted average number of shares and dilutive potential equity shares outstanding during the
year.

p Revenue Recognition:

Revenue (other than for those items to which Ind AS 109 Financial Instruments is applicable) is
measured at fair value of the consideration received or receivable. Amounts disclosed as revenue
are net of goods and services tax (‘GST’) and amounts collected on behalf of third parties. Ind AS
115 Revenue from Contracts with Customers outlines a single comprehensive model of accounting
for revenue arising from contracts with customers and supersedes previous revenue recognition
guidance found within Ind AS.

Ind AS 115 sets out a five - step model as outlined below :- Step 1: Identify contract(s) with a
customer: A contract is defined as an agreement between two or more parties that creates
enforceable rights and obligations and sets out the criteria for every contract that must be met.
Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer. Step 3: Determine the
transaction price: The transaction price is the amount of consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services to a customer,
excluding amounts collected on behalf of third parties. Step 4: Allocate the transaction price to the
performance obligations in the contract: For a contract that has more than one performance obligation,
the Company allocates the transaction price to each performance obligation in an amount that
depicts the amount of consideration to which the Company expects to be entitled in exchange for
satisfying each performance obligation. Step 5: Recognise revenue when (or as) the Company
satisfies a performance obligation.

Specific policies for the Company’s different source of revenue are as below

The Corporation recognises interest income using Effective Interest Rate (EIR) on all financial
assets subsequently measured at amortised cost. The calculation of the effective interest rate
includes transaction costs and fees that are an integral part of the contract. Transaction costs
include incremental costs that are directly attributable to the acquisition of financial asset. The
Corporation recognises interest income by applying the EIR to the gross carrying amount of financial
assets other than credit-impaired assets. In case of credit-impaired financial assets , the Company
recognises interest income on the amortised cost net of impairment loss of financial assets at EIR.
If financial asset is no longer credit-impaired, the Corporation reverts to calculating interest income
on a gross basis.”

Dividend on equity investments are recognised in the statement of Profit or loss when the right
to receive payment has been established. Dividend from other investment is recognised on cash
basis
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@

(i)

(iii)

(iii)

(iv)

Employee Benefit :
Defined benefit plan

Gratuity : The Company provides for gratuity under a defined benefit plan covering eligible
employees. The gratuity plan provides a lump-sum payment to eligible employees at retirement,
death, incapacitation or termination of employment, of an amount based on the respective employees’
salary and the tenure of employment with the company. Liabilities of gratuity and leave encashment
benefits have been determined based on actuarial valuation, as per the IND AS 19.Since it is fully
funded, no long term provision is required.

Defined Contribution plan: Provident Fund and Pension Fund:

Provident Fund deducted from employees’ salaries and a portion of the 12% employer’s matching
contribution are transferred every month to KSIDC Employees Provident Fund Trust which is an
exempted establishment formed under Sec 17(1)(a) of the Employees Provident Fund and
Miscellaneous Provisions Act, 1952. The said trust manages the funds within the provisions of the
EPF Act and rules. All employees who joined after 15.11.1995 are covered under the Employees
Pension Scheme 1995 and others under the (earlier) Employees Pension Scheme 1971.The
employees who had joined earlier to15.11.1995 but are not covered under the Employees Pension
Scheme 1995 had approached the court for permitting them to exercise the option for pension. The
court is yet to pronounce judgment on the issue. In accordance with the recent amendments in the
EPF pension rules, employees who joined after 01.09.2014 and drawing a salary of more than Rs
15000/- month are not covered under the pension scheme.

Eligible employees receive benefits from provident fund, which is a defined benefit plan . Out of
the 12% matching contribution made by the employer towards EPF, 8.33% (of basic salary plus
DA ) subject to limits/rules as prescribed from time to time, is transferred to this Provident Fund
and the balance to the Government administered pension fund. The rate at which the annual
interest is payable to the beneficiaries by the trust is being administered by the Government. The
Company has an obligation to make good the shortfall, if any, between the return from the
investments of the trust and the notified interest rate.

Other Employment benefits

Company’s liabilities towards compensated absences to employees are accrued on the basis of
valuations, as at the Balance Sheet date.

Projected Unit Credit Actuarial Method was applied to assess the Plan liabilities owing to all forms
of admissible exit and accumulation of the benefits. The estimated liabilities have been funded
through SBI Life and ICICI Prudential Life in the case of leave salary and through SBI Life for
Gratuity respectively. The short fall in funding, if any, is included under current liabilities.

Remeasurement gains and losses

Remeasurement comprising actuarial gains and losses, the effect of the asset ceiling and the
return on assets related to retirement benefit plans, are recognised directly in other comprehensive
income in the period in which they arise. Remeasurement recorded in other comprehensive income
is not reclassified to statement of profit and loss Actuarial gains and losses relating to long term
employee benefits are recognised in the statement of Profit and loss in the period in which they arise

Measurement date

The measurement date of retirement plans is 31st March..
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Collateral Valuation

To mitigate its credit risks on financial assets, the Company seeks to use collateral, where possible.
The collateral comes in various forms, such as movable and immovable assets, guarantees, etc. To
the extent possible, the Company uses active market data and external valuers for valuing financial
assets held as collateral. In its normal course of business whenever default occurs, the Company
may take possession of properties or other assets in its retail portfolio.

Receipts on loan account relating to (i) approval of One Time Settlement cases by the Board (ii)
after the initiation of RR proceedings and (iii) from sale proceeds of companies taken over u/s 29
of the SFC’s Act, are accounted first as principal receipts and the excess, if any, over principal as
interest receipts. If the realization is not sufficient to cover the principal, the shortfall is treated as
bad, even though coercive action against the loan guarantors is in force.

r Goods and services tax paid on acquisition of assets or on incurring expenses:

Expenses and assets are recognised net of the goods and services tax except: (i) When the tax
incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the
expense item, as applicable. (ii)) When receivables and payables are stated with the amount of tax
included.The net amount of tax recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the balance sheet.

S Income Taxes

Income tax expense comprises current and deferred taxes.Current income taxes are determined
based on taxable income computed on cash basis and applicable tax rules. Deferred tax assets and
liabilities are recognised for the future tax consequences of temporary differences between the
carrying values of assets and liabilities and their respective tax bases. Deferred tax assets are
measured based on the tax rates that are expected to apply in the period when the asset is realised
or the liability is settled, based on tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

t Segment Reporting

Operating segment is a component of an entity whose operating results are regularly reviewed by
the entity’s chief operating decision maker to make decisions about resources to be allocated to the
segment and assess its performance, and for which discrete financial information is available. The
Company’s chief operating decision maker is the managing director. The company is engaged
mainly in the NBFC business. Besides lending business company is also having investments in
various companies. Thus, in the context of Ind AS 108-operating segments reporting have identified
two reportable segment - Lending and Investments

Segment revenue, segment expenses, segment assets and segment liabilities have been identified
to segments on the basis of their relationship to the operating activities of the segment. Revenue,
expenses, assets and liabilities which relate to the Company as a whole and are not allocable to
segments on a reasonable basis have been included under “unallocated revenue /expenses / assets
/Miabilities”, if any.

u Leases

On 30th March 2019, the Ministry of Corporate Affairs (MCA) has notified Ind AS 116 Leases,
under Companies (Indian Accounting Standards) Amendment Rules, 2019 which is applicable with
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effect from 1st April, 2019. Ind AS 116 sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor.
The standard requires lessees to account for all leases under a single on-balance sheet model
similar to the accounting for finance leases under Ind AS 17. The standard includes two recognition
exemptions for lessees — leases of ‘low-value’ assets (e.g., personal computers) and short-term
leases (i.e., leases with a lease term of 12 months or less). At the commencement date of a lease,
a lessee will recognise a liability to make lease payments (i.e., the lease liability) and an asset
representing the right to use the underlying asset during the lease term (i.e., the right-of-use asset).
Lessees will be required to separately recognise the interest expense on the lease liability and the
depreciation expense on the right-of-use asset. As the Company does not have any material leases,
the adoption of this standard is not likely to have a material impact in its Financial Statements.

Impact of COVID-19

Following the global outbreak of Corona virus (COVID-19) pandemic, lock-down restrictions
were imposed by the Government during the last week of the financial year ended March 31,
2020. However, as per the assessment of the management, there has been no significant impact on
the operations and financial position of the Company for the year. In accordance with the regulatory
package announced by RBI, the Company hasoffered an optional moratorium on payment of loan
instalments falling due between March 1, 2020 and August 31, 2020.During 2021-22, the State
Government has announsed a special package under Covid 19 Samashwasa padhathi wherein
loans were granted at 5% interest with 3.75% interest subvention to be provided by the
Government.In the opinion of the management of the company, the impairment loss as stated in
Note 5 is adequate to cover any future uncertainties on account of the above.

Note 2 : Cash and cash equivalents Rs. in Lakhs

As at As at
Particulars 31.3.2022 31.3.2021

Cash on hand 0.14 0.05
Balances with Banks
in current accounts 258.79 675.67
in fixed deposits (maturing within a period of three months) 7,152.57 5133.50
Cheques on hand
Postage & Revenue stamp
Total 7,411.49 5,809.22

Note 2.1 Fixed deposits with banks include fixed deposits of Industrial Growth Center for an
amount of Rs 4202 lakhs( P.Y nil)

Note 3: Bank balance other than cash and cash equivalents

As at As at
Particulars 31.3.2022  01.04.2021
Fixed deposits with banks under lien
-maturing within a period of three months 194.00
-maturing after period of three months 514.20 1,319.59
Fixed deposits with bank 5,934.43 1,006.93
(maturing after period of three months)
Total 6,448.63 2,520.52
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Note 3.1 Fixed deposits with banks under lien
Fixed Deposits with bank include fixed deposits given as Security deposit for borrowings Rs. 500
lakhs (PY Rs 1500 lakhs) and Rs. 14.20 lakhs (PY: Rs. 13.59 lakhs) as lien against FD under Court

direction.
3.2 Fixed Deposits with bank include fixed deposits of Industrial Growth center for an amount of
Rs 5732.50 lakhs (P.Y nil)
Note 4 : Receivables Rs. in lakhs
As at As at
Particulars 31.3.2022  01.04.2021
I Trade Receivables
a) Receivables considered good - Secured 36.40 213.16
b) Receivables considered good - Unsecured
c) Receivables which have significant increase in credit risk 0.18 118.09
d) Receivables - credit impaired 160.81 8.21
Less : Allowance for impairment loss 160.81 8.21
Sub Total (A) 36.58 331.25
II  Other receivables
Debts due by Directors and other officers -
Advance to Staff 0.47
Sub Total (B) 0.47
Total (A +B) 37.05 331.25

Note 4.1 Current account dues of the companies are considered in the receivables. Book value is considered
as the fair value. Current account dues against the loan classified as same as that of loan and
imparement is provided as that of ECL matrix.

For Trade receivables outstanding, following ageing schedule is given below

Note 4.2. Trade Receivables aging schedule Rs in lakhs
Particulars Outstanding for following periods from due date of transaction
Less than| 6 months | 1-2 2-3 more
6 months | to 1 year | years | years than | Total
3 years

(i) Undisputed Trade receivables considered good 7.33 15.59 | 1.21 | 992 | 2.36 |36.40

(i1) Undisputed Trade Receivables -
which have significant increase in credit risk - 0.18 - - - 10.18

(iii) Undisputed Trade Receivables -credit impaired| 16.42 16.48 |35.56|15.92 | 76.43 |160.81

(iv) Disputed Trade receivables considered good - - - - - -

(v) Disputed Trade Receivables -which have
significant increase in credit risk

(vi) Disputed Trade Receivables -credit impaired - - - - -

Note 4.3 There is no unbilled dues in trade receivables
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Note 6.6 Details of Investments held by KSIDC at cost as well as at fair value

Rs. in lakhs

Name of the Company Face No. of At Cost At Cost Fair value Fair value
Value Shares 31.03.2022 31.03.2021 as on as on
31.3.2022 31.3.2021

Quoted Equity Investments
Apollo Tyres Ltd. 1.00 50,00,000.00 1,371.25 1,371.25 9,550.00 11,185.00
Accel Limited 2.00 5,824.00 0.78 0.78 1.69 0.92
BPCL (Including Bonus shares of 1481465) 10.00 17,77,758.00 33.34 33.34 6,388.37 7,607.92
Cochin Minerals & Rutiles Ltd. 10.00 10,50,000.00 105.00 105.00 1,112.48 1,201.73
Eastern Treads Ltd. 10.00 6,15,000.00 61.50 61.50 238.62 338.25
Forbes & Company 10.00 30,363.00 14.80 14.80 124.61 523.63
Eureka Forbes Ltd-Forbes shares received 10.00 4,55,445.00 - - 1,782.16
under demerger
Gokak Textiles Limited 10.00 15,181.00 9.49 9.49 4.33 3.99
Geojit BNP Paribas (including 1500000 bonus shares) 1.00  2,00,00,000.00 50.00 50.00 12,500.00 10,050.00
Indsil Hydropower Ltd. 10.00 10,54,166.00 63.25 63.25 1,020.43 121.12
IDBI Bank Ltd ( incl 53520 bonus shares) 10.00 1,42,720.00 115.96 115.96 61.08 55.02
Patspin India Ltd. 10.00 24,90,000.00 249.00 249.00 248.50 118.28
Phillips Carbon Black Ltd 2.00 23,39,500.00 140.37 140.37  5,350.44 4,463.77
PTL Enterprises 1.00 30,00,000.00 30.00 30.00 996.00 581.25
Artemis Medicare Service Limited 1.00 30,00,000.00 1,377.00 661.35
-PTL entereprises Shares received under demerger
Rubfila International Ltd 5.00 27,36,000.00 342.00 342.00 2,521.22 1,626.55
Victory Paper & Boards Ltd 10.00 2,00,000.00 20.00 20.00 324.80 217.80
Total - A 2,606.74 2,606.74  43,601.73 38,756.58
Unquoted Investments (Equity shares)
Balance sheet available as on 31.3.2021
ATI Ltd 10.00 2,50,000.00 50.00 50.00 -
BPL Telecom Ltd. (including 138600 Bonus Shares)10.00 1,98,000.00 5.94 5.94
Cheraman Financial Services 10.00 31,00,000.00 367.00 367.00 139.55 162.65
Cochin International Airport 10.00 50,00,000.00 900.00 900.00 377.32  2,739.67
Chaya Industries 10.00 9,70,000.00 97.00 97.00 -
Elasto Tapes Ltd 10.00 68,500.00 6.85 6.85
Green Land Paper Mills Ltd 10.00 2,47,500.00 24.75 24.75 50.32 41.48
Geojit Credits Ltd 2.00  1,10,00,000.00  220.00 220.00
I 4 Printronics Private Limited 10.00 5,000.00 0.50 0.50
InKel Limited 10,000.00 6,000.00 600.00 600.00 109.52 242.80
Invest India 100.00 500.00 0.50 0.50 1.09
Kannur International Airport Ltd 100.00 10,00,000.00 1,000.00 1,000.00 - 285.14
Kerala Enviro Infrastructure 10.00 9,99,000.00 132.37 99.90 605.40 270.24
Kerala Rubber Limited 100.00 2.00
Kerala Industrial and Technical Consultancy 1,000.00 3,950.00 0.79 0.79
Organisation( Bonus Share 1:49- 3871
Nos Bonus Shares) - -
Kerala Infrastructure Fund Management Ltd 10.00 1,96,116.00 19.61 11.77 2.38 78.81
Meenachil Rubberwood Ltd 10.00 3,90,000.00 39.00 39.00
Periyar Chemicals Ltd 10.00 58,875.00 3.93 3.93 -
(including 19,625 Bonus Shares) -
Rubberwood India 10.00 3,44,600.00 34.46 34.46 -
SAIL- SCL Kerala Ltd 10.00 3,03,801.00 71.52 71.52 - -
State Farming Corpn. Of Kerala 1,000.00 6,100.00 61.00 61.00 117.40 126.75
Symphony TV 1,000.00 2,500.00 25.00 25.00 10.53 17.83
Thanikudam Bhagavathy Mills Ltd 10.00 1,65,000.00 16.50 16.50 1.24
Traco Cable Co. Ltd 10.00 1,00,000.00 10.00 10.00 -
TECIL Chemicals & Hydro Power Ltd 10.00 2,96,320.00 20.49 20.49
(Including 91460 bonus shares) - -
Travancore Cochin Chemicals 10.00 35,18,180.00 325.91 325.91 - 2,275.63
Travancore Oxygen Ltd. 100.00 2,500.00 2.50 2.50 - -
United Electrical Industries Ltd. 10.00 93,600.00 9.36 9.36 -
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ULCCS IT Infrastructure (P) Ltd. 100.00 65,530.00 655.30 655.30 272.63
Vysali Pharmaceuticals Ltd 10.00 50,000.00 5.00 5.00 -
Western India Cottons Ltd. 10.00 3,50,000.00 35.00 35.00

Total 1,740.27 4,699.96 1,686.14 6,242.24
Balance sheet not available from last three years
ABN Granites Ltd 10.00 11,00,000.00 110.00 110.00
Covema Filaments Ltd 10.00 12,16,800.00 121.68 121.68 -
Hindustany Cylinders 10.00 1,36,700.00 13.67 13.67
Integrated Rubian Exports 10.00 3,00,000.00 30.00 30.00
India Middle East Broadcasting 10.00 36,30,000.00 363.00 363.00
Kerala Cashew Development Board 1,000.00 30,000.00 300.00 300.00
Kerala Spinners 10.00 1,26,800.00 12.57 12.57
Kerala State Textile Corporation 100.00 25,000.00 25.00 25.00
Manito Electronics 10.00 1,20,000.00 12.00 12.00
Madras Spinners (including 49950 Bonus Shares) 10.00 99,900.00 5.00 5.00
ProfitCore Pipes Ltd. 10.00 50,000.00 5.00 5.00
Pact Rubber Wood 10.00 66,000.00 6.60 6.60
Travancore Titanium Products Ltd. 10.00 1,39,732.00 13.97 13.97

Total 1018.49 1018.49 -

COMPANIES UNDER LIQUDATION
BST Ltd. 10.00 5,50,000.00 55.00 55.00
Industrial Accumulators 100.00 7,500.00 7.50 7.50
Sri Sai Maharaj Pulp & Paper 100.00 14,300.00 - 14.30
Travancore Sulphates 10.00 78,000.00 7.80 7.80
Loop Mobile (Including 1400 Nos) Bonus Shares  10.00 2,000.00 0.06 0.06
Excel Glasses 1.00 3,07,400.00 14.66 14.66
Total 85.02 99.32 -
Total B 5,843.78 5,817.77 1,686.14 6,242.24
Total Equity Instruments (A+B) 8,450.52 8,424.51 45,287.87 44,998.82
Unquoted Investments Equity Shares in Associates
Coconics Pvt Ltd 100.00 2,30,000.00 230.00 230.00 230.00 230.00
OEN India Ltd (including 1181509 Nos bonus shares)  10.00 12,74,607.00 9.34 9.34 9.34 9.34
Total C 239.34 239.34 239.34 239.34
Unquoted Investments Preference Shares
Central Travancore Specialists Hospital -16% RCP Shares 10.00 8,62,000.00 9.70 86.20 9.70
Chaya Industries 100.00 50,000.00 50.00 50.00 -
Filatex Vechukunnel - 100.00 57,000.00 57.00 57.00 57.00 57.00
Kerala Sponge Iron Limited- 10 % RCP Shares 100.00 59,000.00 59.00 59.00 -
Total D 175.70 252.20 66.70 57.00
Unquoted Investments Equity Shares
Joint Venture
INKEL- KSIDC Projects Ltd 10.00 27,86,260.00 278.63 278.63 278.63 278.63
Kuttiyadi Coconut Industrial Park Ltd. 1,000.00 250.00 2.50 2.50
Kerala GAIL Gas Ltd 10.00 50,000.00 0.50 0.50
Total E 278.63 281.63 278.63 281.63
Quoted Investments Equity Shares
Joint Venture
Nitta Gelatin India Ltd 10.00 28,62,220.00 1,364.07 1,364.07  1,364.07 1,364.07
Total F 1,364.07 1,364.07 1,364.07 1,364.07
Investment in Mutual Funds
SBI-MF1-DSRA-LIEN 2,000.00 - 2,037.23 -
SBI-MF2 12,100.88 - 12,280.50 -
Total G 14,100.88 - 14,317.73 -
Investment in Subsidiary
Unquoted Investments Equity Shares
Kerala Lifesciences Industries Parks Private Ltd  100.00 5,100.00 5.10 5.10
Total H 5.10 - 5.10
Grant Total 24,614.22 10,561.74 61,559.43 46,940.85
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Note : 7. Other financial assets Rs. in lakhs
As at As at

Particulars 31.3.2022 01.04.2021
Advance share Investment - 40.50
Staff loan 369.49 374.94
Dividend Receivable - 88.89
Interest accrued on Short term Deposits 4.50 4.11
Interest receivable on loans 75.92 50.88
Defined Benefit asset on Gratuity 14.93 -
Total 464.84 559.33

Note 7.1 :Advance share investment of Rs Nil (P.Y Rs 40.50 Lakhs) includes Rs Nil lakhs (P.Y
Rs 7.84 lakhs) to KIFML , RsNil (P.Y Rs 0.19 lakhs) to Kannur Natural Rubber Products Pvt Ltd
and Rs Nil (P.Y 32.47 lakhs) to Kerala Enviro Infrastructure Ltd. Company adopted the policy to
transfer the advance share investment to investments once the share certificate is obtained.

Note 7.2 : Staff loans includes Rs 248.28 lakhs(P.Y Rs 246.12 lakhs) towards housing loan, Rs
88.67 lakhs (P.Y Rs 91.76lakhs) towards car loan, Rs 8.35 lakhs (P.Y Rs 11.58 lakhs) towards
consumer loan, Rs 13.50 lakhs ( P.Y Rs 13.50 lakhs) towards Personal loan, Rs 7.50 lakhs(P.Y Rs
8.66 lakhs) towards scooter loan, Rs 2.52 lakhs(P.Y Rs 2.50 lakhs) towards computer loan, Rs
0.67 lakhs (P.Y Rs 0.78 lakhs) towards education loan and Rs Nil (P.Y Rs 0.06 lakhs) towards
special loan staff. Total staff loan outstanding is only 0.56% of outside loan, which will not affect
the materiality. Hence the book value of loan is considered as fair value.

Note: 8. Current tax assets (net)

As at As at

Particulars 31.3.2022 01.04.2021
Advance Tax & TDS 3,160.07 1,851.80
Amount receivable from IT Department 198.39 342.36
Total 3,358.46 2,194.16

Note 8.1 Advance tax and TDS paid for the F.Y 2019-20 is Rs 949.58 lakhs, for the F.Y 2020-21
is Rs 948.42 lakhs and for the F.Y 2021-22 is Rs 1262.07 lakhs. Since the assessment is not
completed from the F.Y 2019-20 adjustment entry with the provision is not made.

Note 8.2 : Assessment up to F.Y 2018-19 was completed. Amount refundable from IT department
is accounted from the assessment order. As per the assessment order Rs 6.47 lakhs is receivable
for the F.Y 2011-12, Rs 6.20 lakhs for the F.Y 2013-14 and Rs 185.71 lakhs for the F.Y 2014-15.
We had filed the rectification request u/s 154 for the F.Y 2014-15 against the erroneous adjustment
made by Income Tax department against A.Y 2008-09 as there is no demand for the A.Y 2008-09

Annual Report 2021-2022 81



INDUSTRIAL DEVELOPMENT CORPORATION LTD.

KERALA STATE

LT6TE

00°0

(a4

67°0

YIetr

06°81

LEST

67T°0

97’8

1s°01

wLos

1T°L0T

0T E0’ 1€ 1B sy

09°87¢

00°0

LL'Y

L8°0

80°91

86°1C

86°6

8€°0

LS

w8

9¢°€S

1T°L0T

120T°€0'1¢ 18 sV

HO0Ig BN

8C°L08

£€6°Cl

6€YS

Sv'Sy

10°CS

60°C6C

9699

L9°0

§T'88

494

00911

TUTEQ'IE 18 SV

S[BSIOAI IO SISSO] uﬁoEp_ma—Em

uonesnIowe
paje[a1 2 syudunsnlpe I1oyiIQ

UOTEN[BARI 0} NP FUBYD JO JUNOWy

SUOTBUIqUIOD
ssaursng ysnoiyy suonisinboy

sresodsig

ceLe

cro

8¥'1

860

¥6'C

LSET

ws

600

Wl

LO'6

9T

Je9A oY) 10J 9318y

LTOLL

IvCl

16'CS

L8 VY

LO'6Y

CS'8LT

S 19

86°0

78°98

LTOY

seevl

T20T°€0°IE 18 SV

S[BSIOAI IO SISSO] HEOE‘H«N&EH

uonesnIowe
pajefar 2 syuswnsnipe 1ylI0

UONEN[EAQI 0} d0p AZULYD JO JUNOUry

SUOTBUIqUIOD
ssaursng ysnoiyy suonisinboy

LEY

Lcy

0ro

sresodsig

€L°6C

1T0

8L'1

L1

65°¢

Ssol

0TS

200

Se'l

0s'C

6L°C

Ieok oy J0j A3IeyD

16'vvL

0cel

[ANEY

erey

8Y'Sy

L6°L9T

€98

9¢°0

SL'68

8L'LE

9s°ov1

020T°€0°TE 18 sV

uonendxda pajenunddy

98°9€1°1

£€6°Cl

L6°8S

LSV

S1I°c9

66'0T¢

£€°C8

96°0

15796

SL'6S

TL961

1T°L0T

TUTEO'IE 18 SV

S[BSIOAI IO SISSO] HQOEMEQE:

uonesnIowe
paje[a1 2 syudunsnlpe 1oyiIQ

UOIEN[EARI 0} NP JFULYD JO JUNOW'y

SUOTBUIqUIOD
ssaursng ysnoiyy suonisinboy

stesodsig

66'LE

cro

6C'1

6¥°01

08°0T1

€6'¢

9¢' 11

SuonIppY

L8°'860°T

Ivcl

69°LS

YL'SY

S1I°S9

05°00¢

€S IL

96'0

866

6¢'81

L9961

1T°L0T

T20T°€0°IE 18 SV

S[BSIOAI IO SISSO] HEOE‘HE&EH

uonesnIowe
pajefar 2 syuswnsnipe 1yl10

UONEN[EAQI 0} AN ASULYP JO JUNOUTY

SUOTBUIqUIOD
ssaursng ysnoiyy suonisinboy

09°S

6¥'S

010

stesodsig

99°1¢

120

10°L1T

Pi'e

1¢1

suonIppy

082801

0cel

69°LS

YL'SY

SI°S9

6¥°€8C

6£°89

96°0

LL96

6v'8y

<L961

1TLOT

020T°€0°I¢E 18 SV

1502 J®€ - I0[{ SS0I5)

[e10L

syooq
Areiqry

S9[0LD)
IeD) I0JON

so[qrduejuy

SWo)SAS

1omod
paseq
Tejog

1ndwo)

syjuowdimbg
RDPO

1o duing
» Jque],
IoBA

ssumy
QImyruIng

s3umrig
LRISEETE |

s3urp[ing

pue]

sIe[nonIeq

syye| Ul

jwwdinby » juelq ‘A)aadoad :¢ JON

Annual Report 2021-2022

82



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

juswdo[aaap Jopun sjasse 9[qI3ueiul Aue Juiaey Jou SI DS
JopuNaIay) SpBW SANI pue 886110V (UonIqIyoid) suonoesuel], rweuaq ay) Jopun Auedoid rureuaq Aue Surpjoy jou st DAISH
poyiouwl AA\ UO paje[nofed st uonerdardog

< v O &>~

DAISY Jo awreu ayy ur piay a1e santadoxd sjqeaowrwut Jo Spap N Y} [[V

10y seruedwo)) Jo Qwayos

11Xy Aseq Jopun Auedwod oy} jo uonnjossip jo asodind ay) 10§ DIS O3 SONI[IGRI] PuB S1asse Jo Jurfsuel) pue Auedwod ay) jo
dn Surpuim 10j [eAoidde SurAlS JuowuIoA0D) U0 DS JO SWERU Y} UT PALIQJSURI] “PYT SAYIIBAA [BIISY “S/IA JO PUB] JO SAI0B 6066'] €

"“DAISY JO S19SSE PIXIJ Y} Ul POpN[OUI U SABY PIIBIIO S)OSSE

Y pue €107 10°ST U0 pare[dwod pare[dsp sem 109foxd oy Jo aseyd isiry oy, - “dwes ay) Jo uorssassod uaye) sey DAISY PeIered
“(dIFDYed SumesurSug 1ySry I0J 1509 [IU 18 DISY 01 2NU)) SILISNpuU] IOSI(] AQ PIISJSueI) pue] [BIISNPUI JO SAI0B GO'HE ¢

wool [00) FINSIA dn Sumjas 10J BIPU] JO JUSWUISIAOL) 0) PUE] JO SAIOL

GT JIoJSueI) JUSWUIIA0D) {T0T €097 IP 8107/ZZT ON O'D 9PIA "qny ssauisng Jo uonejuaw(dwr 10J IS O} PAIIdJsues) Uddq

sey] puey Jo saI0V ¢1£°9g 1oyung “(Af) PYT SLOAIOYd DAISI TASINI 03 9sed] s1edA ()6 U0 UAAIS Udq sey SIYL, ‘60'80° 1€ P Al
/600T/7L1T "O™D PUE 80'L09T PAIEP AI/300T/9€8 "0 2PIA 150 [IU Je IS 0) parojsuen AJewreSuy JTHL Je PUe| JO SAI0B (O¢ |

sapnjour puv T 4

83

Annual Report 2021-2022



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Note : 10. Capital work in progress Rs. in lakhs
As at As at

Particulars 31.3.2022 31.03.2021
Expense towards ERP Implementation 135.54 135.54
Total 135.54 135.54

Note 10.1 :An amount of Rs 135.54 lakhs has been carried forward in Books of Accounts towards
implementation of the ERP System for Financial & Loan Accounting. The 325th Board of KSIDC has
approved to provide 100% provision of the amount incurred. Accordingly during the financial year 2021-
22,provision has been created for Rs 135.54 lakhs. The Board has also directed to seek legal recourse.

ERP implementation which was started in 2011 was permanently suspended, 100% impairement was
already created during the financial year 2020-21 . So no ageing schedule is required . There is no other
item other than expense towards ERP implementation in CWIP

Note No: 11. Other Non financial assets Rs. in lakhs
As at As at

Particulars 31.3.2022 31.03.2021
Current account with Consultants 5.39 5.39
Current account with Others - 2.37
Government of Kerala-others 348.51 302.40
Sales Tax 3.60 3.60
GST Refund Due 3.86 3.86
CGST Payable - 0.58
SGST Payable - 0.46
TDS Payable GST - 10.50
IGST - Input Tax Credit - 0.04
Prepaid Expenses 12.25 9.50
Electricity, Telephone and Other Deposits 4.36 15.05
Security Deposits 4.02 1.45
Total 382.00 355.21

Government had directed KSIDC to pay ‘special advance’ to the employees of Commonwealth Trust.
Out of the total advance paid Rs 470.09 as per Government directions, we got reimbursement of
Rs 121.58 lakhs towards such advances made till 2015-16. The balance sum of Rs 348.51 (P.Y 302.40)
lakhs is to be reimbursed by Government / commissioner of payments and the payments has been shown

under Government of Kerala others. Also refer note on Contingent liability Note No. 33

Particulars Rs in lakhs
16-17 58.85
17-18 68.10
18-19 60.83
19-20 61.05
20-21 53.57
21-22 46.11
Total 348.51
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Note : 12. Payables Rs in lakhs
As at As at
Particulars 31.3.2022 31.03.2021
Trade Payable
Total outstanding dues of creditors other than 277.26 209.29
micro enterprises and small enterprises
Other Payables
Staff advances 0.09 0.22
Total 277.35 209.51

Note 12.1 : There are no dues to companies / firms under Micro/Small and Medium Enterprises
Development Act 2006.

Note 12.2 Trade payables aging schedule Rs in lakhs
Particulars Outstanding for following periods from
due date of transaction
Less than more than
1 year 1-2 years 2-3 years 3 years Total
(i) MSME
(i) Others 189.04 20.35 0.01 67.86 277.26

(iii) Disputed dues - MSME
(iv) Disputed dues- Others
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@

(i)

(iii)

@iv)

(v)
(vii)

(vii)

(ix)

®

KSIDC had availed Rs. 22.60 crores from HDFC out of the sanctioned limit of Rs. 190 crores (including OD
facility of Rs. 10 crores). However, during the FY 21-22, on account of the reduced interest rate offered by
State Bank of India, the Corporation closed the credit facility from HDFC bank from its own funds.

During the FY, KSIDC availed Rs. 250 crores from State Bank of India after pre-closing the loan from HDFC
bank. The interest rate for Rupee term loan sanctioned by SBI was 7.45% p.a. linked to MCLR 6 months.
Repayment is to be done in 24 quarterly instalments (excluding of 12 months moratorium) i.e., 23 quarterly
instalments of Rs. 10.50 crs and last quarterly instalment of Rs,8.50 crs. The purpose of the loan is for onward
lending to MSME units. The loan was availed by way of FCNR(B) in August 2021 and in November 2021.
The security offered is the first charge on the loan receivables exclusively to the bank to the extent of 125%
of the Term Loan outstanding.

During the FY 2021-22, South Indian Bank had sanctioned Rs. 100 cores (inclusive of Rs. 10 crores OD) for
onward lending as soft loan to Returnee Migrants (NRKs) as per the COVID19 Samashwasa Padhathi
announced by the State Government. The loan was sanctioned at an interest rate of 7.5% p.a. linked to 3
months repo rate. The loan is to be rapid in 60 monthly instalments, with a moratorium of 6 months. The
security offered is exclusive charge by way of hypothecation on standard loan receivables along with an
asset cover of Min. 1.18x at any given time. During the year under review, KSIDC commenced the operations
of OD account. However, as on 31.03.2022 the balance in the OD account has a debit balance of Rs. 9629.88

KSIDC has used the borrowings from banks for the purpose of granting loans, primary NBFC business of
KSIDC

Statements of current assets filed by KSIDC with banks arre in agreement with the books of accounts
KSIDC is not declared as wilful defaulter by any bank or financial institution

KSIDC has not advanced or loaned or invested funds using borrowed fund / any kind of fund to any other
person or entities including foregin entities (intermediaries) with the under standing that the Intermediary
shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (ii) provide any guarantee, security or the like to or on behalf of the company

KSIDC has not areceived any fund any other person or entities including foregin entities (Funding Party)
with the understanding that the Funding party shall (i) directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding party (ii) provide any
guarantee, security or the like to or on behalf of the ultimate beneficiaries

Registration of charges or satisfaction with ROC are done with in the time period

Note 13.2 : The amount released by the Government as loan of Rs 26 Crores to KSIDC through budgetary
allocation for the implementation of various projects on behalf of GOK was remained in the non interest
bearing treasury account. At the end of the financial year 2017-18, Government has resumed the unspent
balance in the treasury account including the loan amount transferred to the treasury account. Confirmatory
letter from Government has already obtained to the effect that the resumed amount include the loan amount
released by the Government. Since the loan amount was not utilised by KSIDC and was remain with non-
interest bearing treasury account , there is no interest liability or accrued interest on unspent balance remain
with the Government. Government has not made any claim on KSIDC towards interest on the utilized loan
amount which was latter resumed by the Government
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Note 14: Other Financial Liabilities Rs in lakhs
As at As at
Particulars 31.3.2022 31.03.2021
Deferred Income
Grantreceived for Vyavasaya Bhadratha 1,437.60 2,254.50
Corpus for Interest Subvention for Covid Samaswasa Loans 816.90
Total 2,254.50

Interest payable on FCNRB Loan 265.04

Total 2,519.54 2,254.50

Note 14.1: As per the GO (Rt) No 52/2021/ID dated 13.01.2021 Government of Kerala has extended
Vyavasaya Bhadratha package to KSIDC enabling to provide Top up loans to existing clients in order to
overcome the financial difficulties in view of the Covid 19 pandemic on business of such entities. According
KSIDC has received Rs. 2254.5 lakhs as grant for extending loans to 18 number of loanees.

Note 14.2: As per IND AS 20, the Corporation has treated Grant received for providing Top up loans under
Vyavasaya Bhadratha package as deferred income under other financial liabilities.As per GO (Rt) No 348/
2022/ID dated 22.4.2022 loan repayments are transfred to seperate corpus for utilisation towards interest
subvention on loan grated for Covid 19 samaswasa pathadhi. The amount will be recognised in Profit and
loss account at the approved rate of interest subvention which has to be recovered from Government

Note : 15 Provisions

As at As at
Particulars 31.3.2022 31.03.2021
Provision for Leave Salary 31.88 0.26
Provision for Gratuity - 49.28
Provision for Taxation 3,251.57 1,954.15
Provision for impairment in ERP 135.54 135.54
Total 3,418.99 2,139.23
Note : 15.1 : Leave Salary
Opening Balance 0.26 -
Add: Provision made during the year 31.88 0.26
Total 32.14 0.26
Less: Payment made during the year 0.26
Balance Provision 31.88 0.26
Note : 15.2: Gratuity -
Opening Balance 49.28 62.42
Add: Provision made during the year 49.28
Total 49.28 111.69
Less: Payment made during the year 49.28 62.42
Balance Provision - 49.28
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Other Provisions Rs. in lakhs
Note : 15.3 : Provisions for Taxation
As at As at
Particulars 31.3.2022 31.03.2021
Opening Provision for Taxation 1,954.16 2,361.13
Addition during the year 1,438.85 907.42
Tax Provisions for previous years 107.20
Total 3,393.01 3,375.74
Less: Set off / adjustments/previous year 141.44 1,421.59
payments effected during the year
Closing Provision for taxation 3,251.57 1,954.15

Set off entries against advance taxes, self assessments, regular taxes and TDS receivables(
booked under advance tax account) had been effected till assessment year 2018-19. Adjustment
in respect of excess/ shortfall in estimated provisions created in earlier years, if any, has been
made on case to case basis. The details of provision is as follows.

Particulars As at As at
31.3.2022 31.03.2021
FY 2017-18 AY 2018-19 107.20
FY 2018-19 AY 2019-20 -
FY 2019-20 AY 2020-21 864.30 939.54
FY 2020-21 AY 2021-22 948.42 907.42
FY 2021-22 AY 2022-23 1,438.85 -
Total 3,251.57 1,954.15

Note : 15.4 : Provision for impairment in ERP

Opening Balance 135.54 -
Add: Provision made during the year 135.54
Balance Provision 135.54 135.54

The 325th Board of KSIDC has approved to provide 100% provision of the amount incurred in
connection with ERP implementation. Accordingly, Rs. 135.54 lakhs has been included under the
head Other Expenses (Note 29) and provision has been created for the same amount.

15.1 A. Leave Salary

Leave salary is calculated based on the number of days of earned leave to the credit of the
employee, subject to a maximum of 300 days.

As on 31.03.2022 the actuarial valuation for leave salary was Rs.283.67 lakhs
(PY -Rs 297.44 lakhs). The estimated liabilities have been fully funded through SBI Life and
ICICI Prudential Life.
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Rs. in lakhs
Particulars As at As at
31.3.2022 31.3.2021
Fair Value of Plan assets at the beginning 297.17 277.58
Interest Income 19.13 18.64
Employer Contribution 0.31 5.36
Benefit Payment from Plan Assets (64.10) 0.00
Remeasurements-Return on Assets (0.73) (4.40)
Fair Value of Plan assets at the end 251.79 297.17
Defined Benefit Obligation at the beginning 297.44 248.13
Current Service Cost 48.78 17.90
Interest Expense 17.56 16.50
Benefit Payment from Plan Assets (64.10)
Remeasurement-Due to Demographic Assumptions - -
Remeasurement-Due to Financial Assumptions
Remeasurement - Due to Experience Adjustments
Acturial (Gain)/Loss on obligation (16.01) 14.92
Defined Benefit Obligation at the End 283.67 297.44
Expense recognized in P& L
Current Service cost 48.78 17.90
Net Interest (1.57) - 2.14
Expenses recognized in P&L 47.21 15.76
Other Comprehensive Income (OCI)
Acturial (Gain)/Loss recognized for the period (16.01) 14.92
Return on Plan Assets 0.73 4.40
Total Acturial (Gain)/Loss recognized in OCI (15.28) 19.31
Amount recognized in Balance sheet
POV at end of Period 283.67 297.44
Fair Value of Plan Assets 251.79 297.17
Net Asset/(Liability) recognized in BS (31.88) 0.27)
Actuarial Assumptions for Leave Encashment
Particulars As at 31.3.2022 As at 31.3.2021
i Discount Rate 7.14 6.50%
i Salary escalation 6% 6%
i  Attrition 1% 0% TO 1%
iv Mortality Tables IALM (2012-14) Ult | IALM (2006-08) Ult
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Footnote :

The discount rate is based on the prevailing market yields of Government of India securities as at the
Balance Sheet date for the estimated term of the obligations. The estimate of future salary increases
considered, by taking into account the inflation, seniority, promotion, increments and other relevant factors.

15.2 B. Gratuity

Corporation is following the provisions of The Payment of Gratuity Act for computing the eligible Gratuity,
as per stipulation made by Government on 9th Pay revision . Accordingly Gratuity shall be payable to
an employee on the termination of his / her employment after he / she has rendered continuous
service for not less than five years for every completed year of service or part thereof in excess
of six months at the rate of fifteen days’ wages based on the rate of wages last drawn by the employee.
The fifteen days’ wages shall be calculated by dividing the monthly rate of wages last drawn by
him/ her by twenty six days, as if every completed month comprises of 26 days.

The payment of Gratuity (Amendment) Act, 2010 had increased the limit to Rs 20 lakhs w.e.f29.03.2018.
In line with these provisions, the Corporation had also provided for the enhanced limit w.e.f 29.03.2018.
Ason 31.03.2022, the actuarial valuation of gratuity was Rs. 444.35 lakhs (PY Rs. 461.07 lakhs). The
estimated liabilities have been funded through SBI Life. The short fall in the funding , if any, is included
under current liabilities.

Particulars As at As at
31.3.2022 31.3.2021

1 Changes in present value of obligations

PVO at beginning of period 461.08 388.60

Interest Cost 28.85 25.50

Current Service Cost 18.59 18.24

Past service cost( vested benefits)

Benefits Paid (31.50)

Actuarial (Gain)/Loss on obligation (32.66) 28.74

PVO at end of period 444.35 461.08
2 Interest Expense

Interest Cost 28.85 25.49
3. Fair Value of Plan Assets

Fair value of plan assets at the beginning 411.80 326.18

Interest income 411.80 326.18

26.23 21.97

4. Net Liability - -

PVO at beginning of period 461.07 388.59

Fair Value of the Assets at beginning report 411.80 326.17

Net Liability 49.27 62.41
5. Net Interest

Interest Expenses 28.85 25.49

Interest Income 26.23 21.96

Net Interest 2.61 3.52
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6. Actual return on plan assets 29.66 23.20
Less Interest income included above 26.23 21.96
Return on plan assets excluding interest income 343 1.24

7. Actuarial (Gain)/loss on obligation (17.67) 2.25
Due to Financial Assumption (14.99) 26.49
Due to Experience (32.66) 28.74
Total Actuarial (Gain)/Loss

8. Fair Value of Plan Assets - -
Opening fair value of plan asset 411.80 326.17
Adjustment to Opening Fair Value of Plan Asset
Return on plan assets excl. interest income 3.42 1.23
Interest Income 26.23 21.96
Contribution by Employer 49.32 62.41
Benefits Paid (31.50)

Fair Value of Plan Assets at end 459.27 411.80

9. Amounts to be recognized in the balance
sheet and statement of profit loss account
PVO at end of period 444.35 461.08
Fair Value of Plan assets at end of period 459.28 411.80
Fund status 14.93 (49.28)
Net Asset/(Liability)recognized in the Balance sheet 14.93 (49.28)

10. Expense recognized in the statement of P&L A/c
Current Service Cost 18.59 18.23
Net interest 2.61 3.52
Past service cost( vested benefits)

Expense recognized in the statement of P&L A/c 21.20 21.75

11. Movements in the liability recognized in Balance Sheet
Opening Net Liability 49.28 62.42
Adjustment to opening balance
Expense as above 21.20 21.75
Contribution paid (49.32) (62.42)
Other Comprehensive Income (36.09) 27.52
Closing Net Liability (14.93) 49.27

6. Actuarial Assumptions for Gratuity

Particulars As at 31.3.2022 As at 31.3.2021
Restated

1 Discount Rate 7.56 % p.a. 7.72 % p.a.

i1 Salary escalation 6% 6%

iii  Attrition PS:0TO40:1% PS:0TO40:1%

iv Mortality Tables TALM (2006-08) Ult | TALM (2006-08) Ult

Footnote :

The discount rate is based on the prevailing market yields of Government of India securities as at the
Balance Sheet date for the estimated term of the obligations. The estimate of future salary increases
considered, takes into account the inflation, seniority, promotion, increments and other relevant factors.
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Note No. 16 DEFERRED TAX LIABILITY

Rs. in lakhs

As at 31.3.2022

As at 31.3.2021

Particulars Base Deferred Tax Base Deferred Tax
Asset Liability Asset Liability

Current liabilities

Trade Payables 161.20 115.86

Interest accrued on bonds/Govt.loan 0.00 0.00

Provision for gratuity 0.00 49.28

Provision for leave salary 31.88 0.26

Provision for impairment in ERP 135.54 135.54

Provision for employee benefit 0.00 0.00

Total 328.63 95.70 300.95 87.64

Current assets

Interest accrued on deposits -TVM 3.82 0.67

Interest accrued on FD - EKM 0.68 344

Prepaid expenses 12.25 9.50

Dividend Receivable 0.00 88.89

Interest accrued/loan 7592 50.88

Provisions

Provision for doubtful. 250.80 0.00

Debts u/s 36 1 viia of IT Act

Provision for Special Reserve 10101.86 9665.33

u/s 36 1 viii of IT Act

Total 10445.33 3041.68 | 9818.71 2859.21
Expenses

Unamortised Processing Charges 79.55 23.16 | 5099 14.85
Fixed assets

Depreciation 11.01 321 1.12 0.33

Total 98.90 | 3064.84 87.96 2874.06
Deferred Tax liability 2965.94 2786.10

Ind AS Entries 11644.55 1151591
Total Deferred Tax liability 14610.49 14302.01
Opening Balance 2786.10
Closing Balance 2965.94
Additional Provision made 179.84

Deferred Tax is computed based on Current Income Tax rate @ 29.12%
Based on the opinion of the Expert Committee of ICAI, deferred tax liability has been provided on the Special
Reserve maintained under 36(1) (viii)& Doubtful Debts u/s 36 I( viia) of the IT Act from 2012-13 onwards.
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Note : 17. Other non financial liabilities Rs. in lakhs
As at As at
Particulars 31.3.2022  31.03.2021

Various Project 2,497.36 2,487.66
IGC Control Account 9,864.99 41.75
Suspense 0.02 59.17
Current account with others 5.70 -
Advance to MD 0.06 0.07
TDS Payable - Others 0.38 1.61
TDS Payable-Salary 0.58 0.39
RCM Payable SGST 0.00 -
RCM Payable CGST 0.00 -
RCM Payable IGST - 0.27
SGST Payable 1.59 -
CGST Payable 1.58 -
TDS Payable -GST 0.60 -
Flood Cess Payable - 0.02
Net salary Payable 0.14

Retention Deposit 83.08 63.42
E M D Noorka 5.00 5.00
Security Deposit( Liability) 207.98 155.88
E.M.D.SWMS 154.00 152.00
CSR Payable 18.39 4391
Total 12,841.45 3,011.14

Note 17.1 KSIDC is acting as an agent for implementing Industrial Growth Centre (IGC) in the State
of Kerala. A total amount of Rs. 16243.85 lakhs (previous year Rs. 16243.85 lakhs) has been received
from the Government for meeting the expenditure relating to the Growth Centres. Receipts collected
by way of lease premium/sale of land, miscellaneous income and other receipts on current account
amount to Rs.18161.88 Lakhs (previous year Rs.15804.13 Lakhs). Total receipts stand at Rs.34405.73
lakhs (previous year Rs. 32047.98 lakhs). All the fixed assets including land and building are held by
KSIDC on behalf of Government of Kerala. All receipts and payments are accounted on cash basis
and the excess of receipts over expenditure is Rs.11077.69 lakhs (previous year Rs.9148.06 lakhs).
The total expenditure under major heads is as shown below:

Particulars Rs. in lakhs
Land & Site Development 9224.22
Roads 1199.44
Buildings 5445.59
Water Supply 1097.10
Power 2192.61
Others 4169.08
Total 23328.04
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Cash and Bank Balance 1212.71
Control Account Balance( includes FD for

Rs 9934.5 lakhs) 9864.98
Total 11077.69

# KSIDC, being the implementing agency of Industrial Growth Centre(IGC) on behalf of Government
of Kerala, the funds of IGC were parked separately in current account

KSIDC has given a Bank Guarantee of Rs.800 lakhs from HDFC bank for participation of bid for
Trivandrum International Airport as directed by Government of Kerala, Lien created on fixed deposits of
IGC for bank guarantee continuing and now amounting to Rs.1128 lakhs. Since the bid of KSIDC was
not successful, there is no BG requirement, thus there is no material restriction on IGC FD account,
which are not included under bank balance of the Corporation. The original date of Bank Guarantee was
8th February 2020, which was later amended to 29th July 2020 and the BG expiry date was on 31st
October 2020. The claim date for the bank guarantee also expired on 31st October 2021. The Airport
Authority of India cannot exercise rights for effectuation just by holding the lapsed Bank Guarantee. In
view of the SLP filed by the Government of Kerala against the decision of AAI and other parties before
the Honourable Supreme Court, the original bank guarantee remains with AAI and has not been submitted
to Bank for lien removal.

Note 17.2 Various Projects

Government of Kerala has entrusted KSIDC with agency function to implement various projects through
plan funds allocation. The expenditure incurred in respect of various investment promotion activities and
infrastructure-related projects being implemented by KSIDC as per Government directions, based on
which KSIDC is the nodal agency/facilitator have been classified as ‘non-current’ as the projects are
on various stages of implementation. . The details of budget funds released by the Government and
funds expended with other project receipts are shown under:

Rs in lakhs

Name of the projects Total Expenditure Total Receipts

till 31.3.2022 till 31.3.2022
Mega Food park 8,551.01 8,284.50
Electronic Hardware park 5,503.04 5,492.17
Light Engineering Park 4,164.58 5,306.43
Meds park 1,704.24 1,735.89
NIMZs 16.00 137.66
Business Incubators 503.90 780.62
BIC Kakkanad
Business hub office complex 50.66
Business Incubation Kozhikode 135.18
Industrial space Kasargod 243
We space Angamaly 1,152.11 1,008.94
Solid waste management system 27.32
Supplementary gas Infrastructure 1,280.16
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Islamic Financial service 50.00
Kannur natural rubber products Itd 249.76 249.56
KCCL Land 166.38

Kerala rubber limited 45.08 45.08
Kuttiyadi development project 1,816.80 1,500.00
TELK land 0.27

IGCS 2.68
CM Scheme 9.02
Hindustan Latex 2.38

Sabirimala Airport 455.00
EODB 86.47

Seed fund/ Scale Up 1,355.29 1,673.11
IF & IP Special finance assistance to women entrepreneurs 199.97
Investment facilitation & Ind promotions 994.62 751.91
Ascend 2020 - 7.54
Emerging Kerala 1,826.00 1,826.00
Total 28,326.20 30,823.56

Total receipts over expenditure is Rs 2497.36 lakhs shown under various projects under other non financial

liabilities

Government has issued directions to Coir Gramam to take over the KCCL assets and liabilities and
release payment to KSIDC. In repsonse to our letter dated 02.06.2021, the Coir Department, vide letter
dated 21.06.2021 has informed that they have requested the Government to allot funds to settle the dues
to KSIDC and takeover of the land.however, Coir Gramam has not taken over the KCCL assets so
far.The expenditure incured on the project wass accounted as receivable during last year now stands
transfered to various projects being implemented by KSIDC,during current year as the receivable arises

is not from the principal activity of KSIDC and will continue under Various Projects.

Note 18 : Equity Share Capital Rs in lakhs
Particulars 2021-22 2020-21
Authorised:

40,00,000 (40,00,000) Equity shares of Rs.1,000/- each 40000.00 40000.00
Issued, Subscribed and fully paid up:
30,12,435 (30,12,435) Equity shares of Rs.1,000/- each 30124.35 30124.35

Note 18.1 Terms / Rights attached to equity shares

The company has only one class of equity shares having par value of Rs 1000/- per share.
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Note 18.2 Reconciliation of shares outstanding at the beginning and at the end of the

reporting period

Particulars As at 31-03-2022 As at01-04-2021
No. of Amount No. of Amount
Shares in lakhs Shares in lakhs
At the beginning of the period 3012435 30,124.35 3012435 | 30,124.35
Add: Shares issued during the year Nil Nil Nil Nil
Less: Shares bought back during the year Nil Nil Nil Nil
Add: Other movements during the year Nil Nil Nil Nil
Outstanding at the end of the period 3012435 30,124.35 3012435 | 30,124.35
Note 18.3
As at 31.3.2022 | Asat 31.03.2021
Shares held by holding /ultimate
holding company /or their Nil Nil
subsidiaries /associates.
Details of shareholders holding 100 % owned by Government of Kerala
more than 5 % shares in the company.
Asat 31.3.2022 | Asat 31.03.2021
Aggregate number of shares issued
for consideration other than cash,
bonus shares issued and shares bought Nil Nil

back during the period of 5 years
immediately preceding the reporting date.

Note 18.4

Shares held by promoters at the end of the year

Promoter name

No of shares

% of total shares

% of changes
during the year

Government of Kerala

3012435

100%

Nil
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Note 19 : Other Equity Rs. in lakhs
Particulars Stat- | Capital Special | Provision | Retained | Debt | Equity Total
utory |Reserve| Reserve | for bad | Earnings |instru-| Instru
Reserves u/s 36(i) |and Doubt ments | ments|
u/s451C (vii)of | ful debts through| through
of RBI Ac IT Act | u/s361 OCI | 0OCI
(viia)
of IT Act
Balance as at 31st March 2020 1,467.31 - 19,562.95 | 662.70 |22,505.95 34,198.91
Balance as at 01st April 2020 1,467.31 - 19,562.95 | 662.69 |22,505.95 34,198.91
Changes in accounting policy/
Prior period errors
Restated balance at the beginning | 1,467.31 - 19,562.95 | 662.69 |22,505.95 - 34,198.91
of the reporting period
Total Comprehensive Income 17,795.27 17,795.27

for the year
Addition during the year

Dividends -

Transfer to/from retained earnings|  509.91 428.02 | 148.39 ((1,086.32)

Any other changes( Bad debt write off) (325.64) [(811.08) (1,136.72)
Balance as at 31st March 2021 1,977.22 - 19,665.33 - 139,214.91 50,857.46
Balance as at 01st April 2021 1,977.22 - 19,665.33 - 139,214.91 - - 150,857.46
Changes in accounting policy/

Prior period errors

Restated balance at the beginning

of the reporting period 1,977.22 - 19,665.33 -139,214.91 - - 150,857.46
Total Comprehensive Income for the year| 5,930.60 5,930.60
Addition during the year

Dividends

Transfer to/from retained earnings| 1,098.59 436.53 | 250.80 ((1,785.92)

Any other changes (Bad debt write off) -

Balance as at 31st March 2022 3,075.81 - |10,101.86 | 250.80 |43,359.59 56,788.05

Nature and purpose of Reserves

a) Statutory Reserves

Section 45-IC of the Reserve Bank of India Act, 1934 states that Every non-banking financial company
(NBFC) shall create a reserve fund and transfer therein a sum not less than twenty per cent of its net
profit every year as disclosed in the Statement of profit and loss and before any dividend is declared.
During the year, the company has transferred an amount of Rs. 1100.04 lakhs, (PY - Rs. 509.91 lakhs).
As on 31.3.2022 the balance under statutory reserve is Rs 3075.81 lakhs(P.Y Rs 1977.22 lakhs)

b) Special Reserve u/s 36 (1)(viii) of Income Tax Act 1961

Under the provisions of IT Act, Deduction under this section is allowed to a specified entity of an amount not
exceeding 20% of the profits derived from eligible business computed under the head profits and gains of
business or profession (before making any deduction under this clause) carried to special reserve account
created. During the year, the company has transferred an amount of Rs. 432.55 lakhs, (PY - Rs. 428.02 lakhs).
As on 31.3.2022, balance under special reserve is Rs 10101.86 lakhs (P.Y Rs 9665.33 lakhs)

98 Annual Report 2021-2022



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

¢) Provision for bad and Doubtful debts u/s 36 1(viia) of IT Act

Under the provisions of IT Act, Deduction under this section is allowed to a specified entity of an amount
not exceeding 5% of the profits derived from eligible business computed under the head profits and gains
of business or profession (before making any deduction under this clause) carried to provision for bad
and doubtful debts created. During the year, the company has transferred an amount of Rs. 249.62 lakhs,
(PY - Rs. 148.39 lakhs) .As on 31.3.2022, balance under provision for bad and doubtful debts is
Rs 250.80 lakhs (P.Y Rs Nil)

d) Retained Earnings

This represents the cumulative profits of the Corporation. This reserve can be utilised in accordance
with the provisions of the Companies Act 2013. As on 31.3.2022 balance under retained earnings is
Rs 43359.58 lakhs(P.Y Rs 39214.91 lakhs).

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2021

Note 20 : Interest Income Rs. in lakhs
Particulars 202122 2020-21
On Financial On On On On On
Assets Financial | Financial |Financial | Financial | Financial
measured Assets Assets Assets Assets Assets
at fair value | measured | measured |measured | measured| measured
through | at amor- | at fair value |at fair value | at amor- | at fair value
OCI tised cost | through | through tised through
P&L OCI cost P&L
Interest on Loans 4,883.18 3,003.01
Interest Income from investments
Interest on deposit with banks 11847 67797
Other Interest income 139.15 45.09
Total Income 5,140.80 3,726.07
Note 20.1: Interest Income
Particulars 2021-22 2020-21
Interest on Term Loan 5,111.02 3,141.09
Less: Rebate 227.84 138.08
Net Interest Income 4,883.18 3,003.01

Rebate to loanees: KSIDC is granting interest rebate of 0.5%, , at the end of each half year in every
financial year by reversal of the interest charged, provided there are no arrears of interest as at the end
of each month/ quarter as the case may be. The reduction in interest as above is calculated on the
outstanding principal alone and there shall be no reversal of penal interest portion. A sum of Rs.227.84
lakhs (P.Y Rs 138.08 lakhs) has been expended as rebate during the FY 2021-22.
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Note 20.2: Other Interest Income Rs in lakhs
Particulars 31.03.2022 31.03.2021
Interest on staff loan 18.03 30.46
Interest others 80.91 14.63
Interest on IT refund 23.45 -
Interest on seed Fund 16.76 -

Total 139.15 45.09

Note 21 : Dividend Income

Particulars 31.03.2022 31.03.2021
Dividend from quoted investments 2,176.76 978.98
Dividend from unquoted investments 21.59 142.47
Total 2,198.35 1,121.45

Note 21.1 Net gain/loss on fair value changes

Current Year

Previous Year

A) Net gain/ (loss) on financial instruments at fair
value through profit or loss

Total Net gain/loss on fair value changes

Fair values changes -

Note 22: Others

31.03.2022 31.03.2021

Special Reserve u/s 36(i)(viii) of IT Act 325.64
Profit on sale of Investments 163.43
Short Term capital gain 175.88

Bad debts recovered 25.94 187.19

Total 365.25 512.83

During the F.Y 2020-21, the Board of KSIDC approved the OTS of Kapico Kerala Resorts Pvt Ltd,
Sahyadri Ferro Steels India P Ltd, and Hotel Tek to the extend of Rs 1136.72 lakhs. Since the provision
for bad and doubtful debts is not sufficient to write off the entire amount, difference amount of Rs 325.64
lakhs has been taken from Special Reserve u/s 36(I)(viii) of Income Tax Act 1961 and treated as other

income during the F.Y 2020-21

Note 23: Other Income Rs in lakhs
Particulars 31.03.2022 | 31.03.2021
Directors Sitting Fees 9.64 7.10
Miscellaneous income 0.62 0.44

Total 10.25 7.53

100

Annual Report 2021-2022



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Note 24: Finance Cost Rs in lakhs
Particulars 31.03.2022 | 31.03.2021
Interest on Term loan with HDFC 63.62 0.78
Interest on Term loan with SBI 867.49
Interest on OD with HDFC 3.68 0.05
Processing Fee for TL with HDFC 0.16
Processing fee for OD with HDFC 48.89 2.73
Upfrond & processing Fee SBI 7.50
Cersai charges 0.00
Total 991.18 3.72
Note 25: Employee Benefit Expenses
Rs in lakhs
Particulars 31.03.2022 | 31.03.2021
Salaries 648.46 811.19
Pension Fund 34.81 36.19
Extra allowances 25.94 24.770
Festival allowances 1.69 1.36
PF Staff 32.19 68.50
Welfare Expenses to staff 50.10 38.89
Honorarium to Medical Officer 2.39 2.38
Medical expenses 29.91 30.41
Staff Training Expenses 1.88 0.02
Staff Recruitment Expenses 6.79 0.05
Leave Surrender Contribution 47.21 35.07
Gratuity Contribution 21.25 21.77
Total 902.61 1,070.53
Note 26: Depreciation and Amortization Expenses
Rs in lakhs
Particulars 31.03.2022 | 31.03.2021
Depreciation of tangible assets 36.74 27.99
Amortization of Intangible expenses 0.58 1.74
Total 37.32 29.73
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Note 27: Net gain or loss on derecognition of Financial instrument

Rs in lakhs
Particulars 2021-22 2020-21
On Financial On Financial On Financial | On Financial
Assets Assets Assets Assets
measured at fair | measured at measured at measured
value through OCI | amortised fair value at amortised
cost through OCI cost
Loans 1,784.12 23.12
Impairment of Interest Income - (150.22)
Investments - -
Others Current account (152.67) 2.29
with companies
Note 28 : Impairment of Financial instruments
Particulars 2021-22 2020-21
On Financial On Financial On Financial | On Financial
Assets Assets Assets Assets
measured at fair | measured at measured at measured
value through OCI| amortised fair value at amortised
cost through OCI cost
Loans
Investments 2.69 68.66
Others -
No. 29 OTHER EXPENSES Rs in lakhs
Particulars 31.03.2022 31.03.2021
Honorarium to Chairman 1.58 1.90
Salaries and allowances : Directors 20.00 11.05
P.F. Administrative Charges 1.96 2.66
P.F. Insurance 1.67 1.03
Welfare expenses : Directors 8.89 0.98
Travelling expenses
. Chairman 0.25 0.11
Managing Director 1.25 0.47
Directors 0.34 0.56
Executive Director 0.43 0.42
. Staff &Others 57.05 38.71
Directors Sitting Fee 0.39 0.09
Foreign Tour Expenses 1.94 0.87
Rates & Taxes 0.39 341
Electricity & Water 13.32 11.78
Motor Car Expenses 10.60 5.19
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Generator Running Expenses 1.59 1.01
Printing and Stationery 5.29 5.98
Postage, Telegrams and Telephones 18.78 11.75
Repairs - Building - 0.43
Repairs - Other 23.42 17.14
Rent 5.14 0.51
Advertisement and Publicity 0.99 13.25
Promotional expenses - 2.25
Miscellaneous Expenses 6.67 5.40
Insurance 0.77 0.57
Filing Fee 1.41 0.50
Bank Charges 2.41 2.72
Subscription & Membership 5.83 3.59
Gardening Expenses 0.00 -
Income Tax paid 39.99 2491
Bad Debt Write off 325.64
Board Meeting Expenses 1.69 0.13
Hospitality Expenses 0.91 0.88
Legal & Professional Fees 3.21 3.78
Project Expenses 6.81 18.50
Internal Audit Fee 2.18 2.91
Tax Audit Fee 0.32 1.64
Statutory Audit Fees 3.27 3.42
GST Audit Fee - 0.05
Secretarial Audit Fee 0.60 0.71
CSR Activity 49.35 91.68
Provision for impairment of ERP 135.54
Total 300.68 754.11

Note 29.1 Auditor’s Fees and Expenses Rs in lakhs
Particulars 31.03.2022 31.03.2021
Statutory Audit Fee 3.27 3.42
Internal Audit Fee 2.18 2.91
Tax Audit Fee 0.32 1.64
GST Audit Fee - 0.05
Total 5.77 8.02

Note 29.2 CSR Expenses

CSR activities: KSIDC had taken up various activities under Corporate Social Responsibility during
the current financial year. As per the provisions of Companies Act, 2013 the amount as required
to be spent by the Corporation towards CSR activities is Rs 49.35 lakhs for the F.Y 2021-22 and
opening unspend balance of Rs 43.91 lakhs totalling to Rs 93.26 lakhs. Actual amount spent
during the period is Rs 74.86 lakhs. Unspent amount of Rs 18.40 lakhs kept in separate bank
account namely Unspent CSR Account, which will be utilised during next year
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Rs. in Lakhs
Particulars in cash / yet to be Total
cheque paid
(i) Construction /acquisition of any asset
Govt U P S, Sathram School 5.23 5.23
Clappana Grama Panchayat 10.67 10.67
Clappana St Joseph U P School 5.13 5.13
Govt H S L P S Peroorkada 0.55 0.55
Govt Tamil Higher Secondary School 7.17 2.49 9.66
ii) On purposes other than (i) above -
Free education to girl children 8.88 8.88
Kerala Federation of Blind 1.00 1.00
Onam Kit 0.13 0.13
Trivandrum Tennis club 2.00 2.00
RCC 50.00 50.00
KSIDC has not done CSR expenditure 74.86 18.39 93.25
to related party
Note 29.2 (ii) Movement of CSR payable account Rs in lakhs
31.03.2022
Opening Provision 43.91
Addition during the year 49.35
Less amount spend during the year 74.87
Clossing balance in CSR payable account 18.39
Note 30: Exceptional Items
Prior Period Income - -
Prior Period Expenses - -
Note 30.1 Other Comprehensive Income /(loss) (OCI)
Rs in lakhs
Particulars 31.03.2022 31.03.2021
Net gain through OCI for Gratuity Fund as per acturial valuation 36.08 (27.50)
Net gain through OCI for Leave Surrender Fund as per acturial valuation 15.29 (19.31)
Remeasurement gain /(loss) of defined benefit plan 51.37 (46.81)
Net gain/(loss) on Equity instruments through OCI 566.10 21,556.00
Income Tax impact @29.12% (179.81) (6,263.48)
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Note 31 : Income Tax

The components of income tax expenses for the year ended 31st March 2021 and 31st March
2020 are:

Rs in lakhs

Particulars 31.03.2022 31.03.2021
Current Tax 1,438.85 907.42
Adjustment in respect of current income tax of prior years - -
Deferred tax relating to origination and reversal
of temporary differences 179.84 (140.67)
Total tax charge 1,618.69 766.75
Income tax recognised in other OCI
Deferred tax related to items recognised in OCI during the period: | (179.81) (6,263.47)
Income tax charges to OCI (179.81) (6,263.47)

Reconciliation of the total tax charge:

The tax charge shown in the statement of profit and loss differs from the tax charge that would
apply if all profits had been charged at India corporate tax rate. A reconciliation between the tax
expense and the accounting profit multiplied by India’s domestic tax rate for the periods ended

31 March 2022 and 31 March 2021 is, as follows: Rs in lakhs

Particulars 31.03.2022 31.03.2021
Accounting profit before tax 7,111.62 3,316.31
At India’s statutory income tax rate of 29.12% 2,070.91 956.43
Income not subject to tax 1,483.20 579.90
Deduction u/s 36 687.33 360.68
Taxable Income as per Income tax 4,941.09 2,375.73
Income tax expense reported in the Statement of Profit and Loss 39.99 2491
Current Year Tax 1,438.85 907.42
Total 1,438.85 907.42

KSIDC has no undisclosed income not recorded in the books of accounts that has been surrendered
or disclosed as income during the year as well as in the previous year in the tax assessment under
the Income Tax Act,1961

Note 32: Earnings per share Rs. in Lakhs
Particulars 31.03.2022 31.03.2021
No of shares outstanding 30,12,435.00 30,12,435.00
Face Value of one share (Rs) 1,000.00 1,000.00
Profit after tax (Rs in lakhs) 5,492.93 2,549.57
EPS -Basic( in Rs) 182.34 84.63
Share Application money pending allotment (Rs in lakhs) - -
Share Application money -Current Liability portion (Rs in lakhs) - -
Total (Rs in lakhs) - -
Equivalent No of Shares
Total No. of Shares 30,12,435.00 30,12,435.00
EPS-Diluted (in Rs) 182.34 84.63
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Note 33 :Contingent liabilities

Tax Matters- Income tax return filed up to assessment year 2021-22. Assessments completed up
to assessment year 2018-19. Appeals filed by the Corporation is pending before Commissioner
(Appeals) for the assessment years 2006-07, 2012-13,2013-14, 2014-15 ,2015-16 ,2016-17 ,2017-
18 and 2018-19 and High court for the Assessment years 2006-07, 2008-09, 2009-10, 2010-
11and 2011-12. From the assessment year 1997-98, based on change in Income Tax Act, the
Corporation has decided to adopt cash system of accounting for the purpose of income tax.
Provision for income tax from the assessment year 1997-98 has been made based on income
arrived at as per cash system of accounting.Since we have paid all the taxes under dispute before
filing cases before CIT (Appeal) and High Court there will not be any future liability, even if the
case was decided unfavourable to KSIDC

Taxes under dispute Rs. in Lakhs

Particulars Forum where dispute is pending Amount
Income Tax AY 2006-07 CIT(Appeal) 124.71
Income Tax AY 2006-07 High Court 174.27
Income Tax AY 2008-09 High Court 8.38
Income Tax AY2009-10 High Court 11.93
Income Tax AY 2010-11 High Court 10.14
Income Tax AY 2011-12 High Court 9.99
Income Tax AY 2012-13 CIT(Appeal) 9.84
Income Tax AY 2013-14 CIT(Appeal) 10.33
Income Tax AY 2014-15 CIT(Appeal) 16.18
Income Tax AY 2015-16 CIT(Appeal) 13.09
Income Tax AY 2016-17 CIT(Appeal) 15.81
Income Tax AY 2017-18 CIT(Appeal) 17.94
Income Tax AY 2018-19 CIT(Appeal) 76.44
Sub Total 499.06

Service Tax 200.00
Total 699.06

Sales tax: Assessments have been completed up to the year 2001-02.Assessments are not yet
completed for the year 2002-03 and 2003-04.

The Common Wealth Trust, Kozhikode (Acquisition and Transfer of Undertaking) Act, 2012 is
an Act passed by the State Legislature for acquisition of the assets and liabilities of Comtrust and
assigning the same in favour of KSIDC. However, KSIDC has not taken the acquisition of the
assets and liabilities in view of the pending litigation before the Honourable High Court. The
aforesaid Act is yet to be notified by the Government pending preparation of rules under the Act.
Further Government is yet to appoint Commissioner of payments for settling the liabilities. In
view of the above there is no contingent liabilities on KSIDC and there for no disclosure required
for the contingent liability also refer note no 11Even though, KSIDC could not take over the assets
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of Commonwealth Trust (India) Limited, the liability on takeover of the land by Government /
KSIDC was estimated at Rs 50 crores. The preliminary assessment made by KSIDC is only for
reporting to Government on likely liabilities on available information. Since the substantial part of
the land was already sold by the original owner, therefore the very essence of the ACT itself is
defeated and it would be unlikely to implement the same.

Note 34: Segment Reporting

Rs. in Lakhs
Particulars 31.03.2022 31.03.2021
Total Income from Lending Business 5,140.80 3,726.07
Dividend Income from Investments 2,198.35 1,121.45
Total 7,339.15 4,847.52

Note 35 : Related Party Disclosures:

The company/s related parties principally consist of subsidiaries,joint ventures, associated and
their subsidiaries. Payments to Key managerial personnel is also disclosed in the related party

disclosure Rs. in lakhs As on 31.03.2022

Party Percentage of Share Loan /Current
Holding investment account

INKEL KSIDC Projects Ltd 26% 278.63 Nil

OEN India Ltd 25% 9.34 283.76
Nitta Gelatin India Ltd 31.53% 1364.07
Coconics Private Limited 23% 230.00

Kerala Lifesciences Industries Parks Pvt Ltd 51% 5.10 1.91

Key Managerial Personnel Capacity Nature of Amount

transaction | Rs in Lakhs

M G Rajamanickam [AS Managing Director Salaries & 11.04
Allowances

Suresh Kumar K DGM & CS Salaries & 23.47
Allowances

Details of loans and advances granted to promoters, directors, KMPs and related parties

Type of Borrower Amount Nature of loan Percentage to the
outstanding total loans and
(RS in lakhs) advances in the

nature of loans

Promoter

Directors

KMPs

Suresh Kumar K 0.12 car loan 0%

Related parties

OEN India Ltd 283.76 Tearm Loan 0%
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Note 36: Fair Value Measurement

In order to show how fair values have been derived, financial instruments are classified based on
a hierarchy of valuation techniques, as summarised below:

Level 1 financial instruments - Those where the inputs used in the valuation are unadjusted quoted
prices from active markets for identical assets or liabilities that the Company has access to at the
measurement date. The Company considers markets as active only if there are sufficient trading
activities with regards to the volume and liquidity of the identical assets or liabilities and when
there are binding and exercisable price quotes available on the balance sheet date.

Level 2 financial instruments - Those where the inputs that are used for valuation and are significant,
are derived from directly or indirectly observable market data available over the entire period of
the instrument’s life. Such inputs include quoted prices for similar assets or liabilities in active
markets, quoted prices for identical instruments in inactive markets and observable inputs other
than quoted prices such as interest rates and yield curves, implied volatilities, and credit spreads.
In addition, adjustments may be required for the condition or location of the asset or the extent to
which it relates to items that are comparable to the valued instrument.

Level 3 financial instruments - Those that include one or more unobservable input that is significant
to the measurement as whole

Hierarchy of Valuation Classification Cost as on | Fair Value | Fair Value
31.3.2022 as on as on
31.3.2022 31.3.2021
Level I financial instruments |Quoted shares 2,606.74 143,601.73 | 38,756.58
Level II financial instruments |Unquoted Shares for which
Balance sheet available 5,161.95 1,686.14 6,242.24
Level III financial instruments | Unquoted Shares for which 596.81 - -
Balance sheet not available
from 2014
Level III financial instruments |Companies under Liquidation 85.02 - -
Level III financial instruments |Quoted Companies with JV 1,364.07 1,364.07 1,364.07
Level III financial instruments | Unquoted Companies with JV 278.63 278.63 281.63
Level III financial instruments | Unquoted Companies with Associates 239.34 39.34 239.34
Level III financial instruments |Unquoted Companies with Subsidiary 5.10 5.1

Note 37: Capital Management

Regulatory capital consists of Tier 1 capital, which comprises of share capital, statutory reserve, retained
earnings including current year profit. Tier II capital comprises of provision on loans that are not credit-
impaired. There were no changes in the capital management process during the periods presented.

Rs in lakhs
Particulars 31.03.2022 31.03.2021
Tier I capital 76,121.63 53,520.33
Tier II capital 1,815.66 1,051.20
Total Capital 77,937.29 54,571.53
Amount of subordinated debt raised as Tier-1I Capital -
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Amount raised by issue of Perpetual Debt Instrument -
Risk weighted assets 92,792.15 58,051.35
CRAR % 83.99% 94%
Tier | CRAR 82.03% 92%
Tier I CRAR 1.96% 2%
Liquidity Coverage Ratio 76% 45%
Note 37 (a) Financial Ratios
Ratio Numer- Denominator Reason for 31.03.2022 31.03.2021
ator change in
ratio by more
than 25%
a) Current ratio Current |Current Liabilities | Interest payable| 26.48 44.01
(in times) Assets on FCNR Loan
b) Debit-Equity ratio | Long-term |Total Equity Made fresh 0.29 0.01
(in times) borrow borrowings
nings and during the year
short term
¢) Debt service Profit Finance cost Principal 1.90 891.05
coverage ratio before  |together with repayment of
(in times) interest,tax |Principal repayments| 22.62 crs of
and exce- |made during the | HDFC loan
ptional  |year made during the
items year
d) Return on equity ratio| Profit Average Total Profit for the 7% 4%
after tax |equity year increase
due to increase
in loan disburse-
ment
e) Inventory turnover NA NA
ratio
f) Trade receivable NA NA
turnover ratio
g) Trade payable NA NA
turnover ratio
h) Net capital turnover | Revenue [Working capital 0.69 0.60
ratio (in times) from (working capital
operations |refers to net
current assets less
current laibilities)
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1) Net profit ratio

j) Return on capital
employed

k) Return on
Investment

Profit
after tax

Profit after

tax exclu-

ding finance
cost

Net Profit

Revenue from
operations

Average capital
employed(capital
employed refers
to total equity,
long term
borrowings)

Total Networth

OCI on account
of fair value
change in invest;
ment during
previous year
was substantial
as compaired
to current year

58%

4%
7%

47%

3%
22%

1 KSIDC has not provided any loans and advances against securities/shares, pledge or otherwise, and

hence Exposure to Capital Market is not applicable

2 Concentration of Advances, Exposures and NPAs
(1) Concentration of Advances Rs in lakhs
Particulars 2021-22
Total advances to twenty largest borrowers 51,351.18
Percentage of advances to twenty largest borrowers to 63%
Total Advances of the Corporation
(i)  Concentration of Exposures
Particulars 2021-22
Total exposure to twenty largest borrowers 51,727.40
Percentage of exposure to twenty largest borrowers to 56%
Total exposure of the Corporation
(iii)) Concentration of NPAs Rs in lakhs
Particulars 2021-22
Total exposure to top four NPA accounts 4,845.27
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(iv) Sector wise NPA as on 31.03.2022

Rs in lakhs
Particulars % No. of Outstanding
accounts Principal
Automobile 0% 1 40.80
CHEMICALS 2% 5 296.70
Coir 2% 1 347.18
ELECTRONICS 4% 3 686.64
Food 6% 5 970.13
Glass \5% 1 725.00
Gold 3% 1 475.07
Health 3% 3 445.23
Iron & Steel 4% 1 604.64
Light Engineering 0% 1 64.08
Manufacturing - Construction materials 15% 4 2,260.71
Packing 8% 1 1,185.00
Paper 0% 1 0.08
Petroleum & Petrochemicals 2% 2 319.69
Pharmaceuticals 6% 1 97741
SER-MISCELLANEOUS 7% 4 1,088.16
Textiles 9% 4 1,364.42
Tourism 20% 6 3,161.25
Wood 3% 1.00 530.42
Total 100 % 46 15,542.62
(v)  NPA position
Particulars 31.03.2022 31.03.2021
Rs. in lakhs No. of units Rs. in lakhs No. of units
Total loan outstanding 81,510.45 142 62,696.42 94
Standard assets 65,967.82 96 41,960.44 46
Substandard assets 1,782.49 7 5,045.75 7
D1 assets 1,040.39 3 3,467.46 5
D2 assets 2,325.71 4 1,426.10 4
D3 assets 10,135.75 27 10,538.40 27
Loss assets 258.28 5 258.28 5
Loan classified as NPA 15,542.62 46 20,735.98 48
Gross NPA 19.07% 33.07%
Net NPA 2.44% 10.06%
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(vi)  NPA movements
Particulars As on 31.03.2022 As on 31.03.2021 No. of
accounts as
on 31.3.2022
Balance |Provision | Balance | Provision
New Additions 15,270.19 419.93 |21,504.28 591.37 57
Upgradations to Standard 6,688.77 183.94 983.66 27.05 2
Degradations to Substandard 1,124.52 112.45 | 3,681.87 368.19 4
Degradations from Substandard to D1 498.64 498.64 | 1,151.62 1,151.62 2
Standard to Closed accounts - - - - 5
Closed from Substandard category - - - -
Accounts Closed from - (0.01) - 5
Doubtful & Loss assets
Degradations from D1 to D2 2,325.71 2,325.71 1,426.10 1,426.10 4
Degradations from D2 to D3 1,426.06 | 1,426.06 890.87 890.87 3
SMA 3,800.94 104.53 | 3,757.66 291.22 2
Standard to standard 40,207.92 1,105.72 |15,714.85 432.16 35
Substandard to Substandard 657.97 65.80 | 1,363.88 136.39 3
D1 to D1 541.75 541.75 | 2,315.85 2,315.85 1
D3 to D3 8,709.69 8,709.69 | 9,647.53 9,647.53 24
Loss asset to Loss asset 258.28 258.28 258.28 258.28 5
Total 81,510.44 | 15,752.50 |62,696.43 17,536.60 152
(viil) Exposure to Real Estate Sector - Nil
(viii) Exposure to Capital Market- Nil
(ix) Details of Single borrowing limit/ Group Borrowing limit exceeded by KSIDC- Nil
Note 38: Overseas Assets
The company does not have any joint ventures or subsidiaries abroad
1 Note 39: Customer Complaints
Particulars 31.03.2022 | 31.03.2021
(a) No. of complaints pending at the beginning of the year Nil Nil
(b) No. of complaints received during the year Nil Nil
(c) No. of complaints redressed during the year Nil Nil
(d) No. of complaints pending at the end of the year Nil Nil
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Note 40:  Miscellaneous
1 (i) Registration obtained from other financial sector regulators

Regulator Registration No.

Reserve Bank of India Certificate of Registration No.16.00028.

Ministry of Corporate Affairs CIN: U45309KL1961SGC001937 LEI
:335800E5X110BSPIXG73

Ministry of Finance (Financial Intelligence Unit

- India (FIU-IND)) FIUREID: FINBF05861

PAN NO AAACK9434D

GST NO 32AAACK9434D1ZV

Crif High Mark NBF0002750

Equifax 032FP04100

CIBIL NB6711

Experian NBFKSI5385

@ii)  (ii) Disclosure of Penalties imposed by RBI and other regulators
No penalties imposed by RBI and other regulators
(iii)  (iii) Ratings assigned by credit rating agencies

Credit rating Agency Type of Facility  Rs. in lakhs Rating
Acuité Ratings & Research Limited Term Loan 25,000.00 ACUITE
A/ Stable

(iv) Frauds

During the year no frauds were committed by the employees of the Corporation. No fraud

occurred in the case of Loans and advances

(v) Crypto Currency or Virtual Currency

KSIDC has not traded or invested in Crypto currency or virtual currency during the financial year

(vi) compliance with number of layers of companies is not applicable to KSIDC

(vii) Compliance with approved schemes of arrangements is not applicable to KSIDC
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Note 41: Maturity analysis of assets and liabilities

The table below provides details regarding the contractual maturities of significant financial assets and
liabilities as on 31st March 2022. For Loans and advances to customers, maturity analysis is based on
expected.

Rs in lakhs
Particulars 0to 7[8 to 14 | Over 14| Over one| Over Over 3 | Over 6 [ Over 1 | Over 3 Over Total
days days days | month to[2months | Months |Months| year up| years Syears
to one |2months| to 3 upto 6 |upto 1 to 3 up toS
month months months | year years years
Borrowings - - 2,100.00 | 8,400.00( 12,600.00| 1,900.00 | 25,000.00
Advances 110.30 |25.98 570.12| 516.99 | 786.25 | 2,379.09 |4,568.78|24,934.63| 17,777.34| 29,840.94 | 81,510.42
Investments - - - - - - 112,100.88 - - | 12,513.34 | 24,614.22

Note 42: Details of resolution plan implemented under the resolution framework for
COVID-19 related stress as per RBI circular dated August 6, 2020 are given below:

Type of borrower Number of accounts  |Exposure to accounts Increase in provisions on
where resolutionplan has | mentioned at before | account of the implementation
been implemented underthis|  implementation of the resolution plan
window (A) of the plan

Personal Loans - - -

Corporate Persons - - -
Of which MSMEs - - -
Others - - -
Total - - -

Note 43: Disclosure pursuant to Reserve Bank of India Circular DOR.No.BP.BC.63/
21.04.048/2020-21 dated 17 April 2020 pertaining to Asset Classification and Provisioning
in terms of COVID-19 Regulatory Package

Particulars 2021-22

Respective amounts in SMA/overdue categories, where the moratorium/deferment was extended -
Respective amount where asset classification benefit is extended -
General provisions made -

General provisions adjusted during the period against slippages and the residual provisions -
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KERALA STATE
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Note No. 45
SCHEDULE TO THE BALANCE SHEET OF A NON-DEPOSIT TAKING
NON- BANKING FINANCIAL COMPANY AS ON 31.3.2022

(As required in terms of paragraph 13 of Non-Banking (Non-deposit Accepting or holding)
Companies Prudential Norms (Reserve Bank) Directions, 2007)

(Rs. in lakhs)

Particulars Amount Amount Amount Amount
as on as on as on as on
31.3.2022 31.3.2022 31.3.2021 31.3.2021

Outstanding Overdue Outstanding Overdue

LIABILITIES SIDE

1 Loans and advances availed by the non NIL NIL NIL NIL
banking financial company

a  Debentures : Secured NIL NIL NIL NIL

: Unsecured NIL NIL NIL NIL

(other than falling within the meaning
of public deposits*)

b  Deferred Credits NIL NIL NIL NIL
¢ Term Loans 24929.86 NIL  1,212.16 NIL
d Inter-corporate loans and borrowing NIL NIL NIL NIL
e Commercial Paper NIL NIL NIL NIL

f  Other Loans (specify nature)
i. Government loans incl.interest as on reporting date

ASSETS SIDE Amount Amount
Outstanding Outstanding

2 Break-up of Loans and Advances including
bills receivables [other than those included
in (4) below] :
a Secured 65,383.34 44,935.68
b  Unsecured NIL

3 Break up of Leased Assets and stock on hire NIL

and other assets counting towards AFC activities

i Lease assets including lease rentals under sundry debtors :
(a) Financial lease
(b) Operating lease

it~ Stock on hire including hire charges under sundry debtors :
(a) Assets on hire
(b) Repossessed Assets

iii  Other loans counting towards AFC activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) above
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4 Break up of investments
Current investments

1  Quoted
1 Shares
(a) Equity NIL NIL
(b) Preference NIL NIL
i1 Debentures and bonds NIL NIL
i Units of mutual funds NIL NIL
iv  Government Securities NIL NIL
2 Unquoted
1 Shares
(a) Equity NIL NIL
(b) Preference NIL NIL
1l Debentures and Bonds NIL NIL
11 Units of mutual funds NIL NIL
iv  Government Securities NIL NIL
v Others (Please Specify) NIL NIL
Long term investments
1 Quoted
1 Shares
(a) Equity 43,601.73 38,756.58
(b) Preference NIL NIL
i1 Debentures and bonds NIL NIL
11 Units of mutual funds NIL NIL
iv  Government Securities NIL NIL
v Others (Associates & Joint Ventureres) 1,364.06 1,364.07
2 Unquoted
1 Shares
(a) Equity 1,686.14 6,242.24
(b) Preference 66.70 57.00
11 Debentures and bonds NIL NIL
11 Units of mutual funds NIL NIL
1iv  Government Securities NIL NIL
v Others (Associates, Joint Ventureres &Subsidiary) 523.06 520.96
5 Borrower group-wise classification of
assets financed as in (2) and (3) above
Amount net of provisions
Category Secured Unsecured Total Secured Total

1 Related Parties
a. Subsidiaries
b. Companies in same group
c. Other related parties 283.76
2 Other than related parties
65,099.58

283.76  257.38 257.38

65,099.58 44,67830  44,678.30

Total 65,383.34

65,383.34 44,935.68  44,935.68
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6  Investor group-wise classification of all investments
(current and long term) in shares and securities

(both quoted and unquoted) :
Category Market Value / Book Value  Market Value / Book Value
Break up or fair (Net of Break up or fair (Net of
value or NAV Provisions) value or NAV Provisions)
1 Related Parties
a. Subsidiaries 5.1 5.10
b Companies in same group
c. Other related parties 1948.73 2057.73 1942.03 2137.23
2 Other than related parties 59605.60 22551.39 44998.82 8424.51
Total 61559.43 24614.22 46940.85 10561.74
7 Other Information
Amount Amount
i Gross Non performing assets
Related Parties
Other than related parties 15542.62 20735.98
15542.62 20735.98
i Net non performing assets
Related Parties
Other than related parties 1604.23 4541.18
il Assets acquired in satisfaction of debt NIL NIL
For and on behalf of the Board K. Suresh Kumar
Company Secretary (DIN: 02075290)
S. Harikishore IAS K Mohammad Safirulla K. Aravindakshan Annexure to our report of even date
Managing Director Director Chief Financial Officer For RANJIT KARTHIKEYAN ASSOCIATES
(DIN: 06622304)  (DIN: 06963532) (DIN: 03622038) Chartered Accountants
(FRN 006705 S)
Sd/-
: A. D. JAYAPRAKASH B.Com, FCA
gél‘.l-lgl;\_/azgzr;thapuram ¢ ‘Pl’artner (M.NO.S53373C6(; ¢

UDIN : 22533736 AVNWLK2009
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.
CIN: U45309KL1961SGC001937

CONSOLIDATED BALANCE SHEET AS AT 31-03-2022  Rs. in lakhs

Particulars Notes As at As at
31.03.2022 31.03.2021

1 ASSETS
1 Financial Assets
a Cash and cash equivalents 2 7,423.72 5,809.22
b Bank balances other than (a) above 3 8,400.16 2,520.52
¢ Receivables . 4
(i) Trade Receivables 32.35 331.25
(i) Other Receivables 0.47 -
d Loans 5 65,383.34 44,935.68
e Investments 6 69,633.83 53,926.33
f  Other financial assets 7 478.42 559.33
Sub-Total 1,51,352.28 1,08,082.32
2 Non Financial Assets
a Inventories
b Current tax assets (net) 8 3,363.30 2,194.16
¢ Deferred Tax Assets (net)
d Property Plant & Equipment 9 21,242.80 327.74
e Capital work in progress 10 3,641.45 135.54
f Other intangible Assets 9 0.29 0.87
g Other non financial assets 11 11,303.37 355.21
Sub-Total 39,551.21 3,013.52
TOTAL ASSETS 1,90,903.49 1,11,095.84
11 EQUITY AND LIABILITIES
LIABILITIES
1 Financial liabilities
a) Derivative financial instruments
b Payables 12

(i) Trade Payable
(a)total outstanding to MSME - -
(b)total outstanding to other creditors 284.75 209.29
(i)  Other Payable
(a)total outstanding to MSME

(b)total outstanding to other creditors 0.09 0.22
¢ Borrowings (other than debt securities) 13 24,929.86 1,212.16
e Other financial liabilities 14 39,772.35 2,254.50
Sub-Total 64,987.04 3,676.17
2 Non Financial liabilities
a Provisions 15 3,418.99 2,139.23
b Deferred tax liabilities (net) 16 14,610.73 14,302.01
¢ Other non financial liabilities 17 12,889.96 3,011.14
Sub Total 30,919.68 19,452.39
EQUITY
a  Equity share capital 18 30,124.35 30,124.35
b Other equity 19 64,867.53 57,842.93
Equity attributable to owners of the company 94,991.88
¢ Non Controlling Interests 4.89
Total Equity 94.996.77 87.967.28
TOTAL LIABILITIES AND EQUITY 1,90,903.49 1,11,095.83
Summary of Significant Accounting Policies 1

The accompanying notes are integral part of the financial statements

For and on behalf of the Board K. Suresh Kumar
Company Secretary (DIN: 02075290)
S. Harikishore IAS K Mohammad Safirulla K. Aravindakshan Annexure to our report of even date
Managing Director Director Chief Financial Officer For RANJIT KARTHIKEYAN ASSOCIATES
(DIN: 06622304)  (DIN: 06963532) (DIN: 03622038) Chartered Accountants
(FRN 006705 S)
Sd/-
Thiruvananthapuram CA. D. JAYAPRAKASH B.Com, FCA

Partner (M.No. 533736)
UDIN : 22533736 AVOACW7078
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CIN: U45309KL1961SGC001937
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2022 Rs. in lakhs
For the Year ended  For the Year ended

Particulars Notes 31-3-2022 31-3-2021

| Revenue from Operations
Interest Income 20 5,231.30 3,726.07
ii ~ Dividend Income 21 2,198.3 1,121.45

1 DN

iii  Rental Income
iv  Fee and commission Income - -

v Net gain on fair value change 21.1 - -
vi  Net gain on derecognition of financial instruments 27 1,784.12 25.41
under amortised cost
vii  Others 22 365.25 512.83
Total Revenue from Operation 9,579.03 5,385.77
II Other Income 23 16.64 7.53
111 Total Income (I +1I) 9,595.67 5,393.29
v Expenses

Finance Cost 24 991.18 3.72
ii ~ Fee and commission Expenses - -
iii ~ Net loss on fair value changes

iv  Net loss on derecognition of financial instruments 27 152.67 150.22
under amortised cost
v Impairment of financial instrument 28 2.69 68.66
vi  Employee Benefit Expenses 25 972.94 1,070.53
vii  Depreciation, amortization and impairment 26 40.72 29.73
viii Other Expenses 29 357.31 754.11
Total Expenses (IV) 2,517.52 2,076.98
\'% Profit before exceptional items and tax (III-IV) 7,078.15 3,316.31
VI Exceptional items 30 - -
VII Profit before Tax (V-VI) 7,078.15 3,316.31
VI Tax expense:
1) Current Tax 31 1,438.85 907.42
2) Deferred Tax 16 180.32 (140.67)
Total Tax Expenses 1,619.17 766.75
IX Profit (Loss) for the year from continuing 5,458.98 2,549.57

operations (VII-VIII)
Share of Profit (loss) from Associates & Joint venture

Share of Profit (loss) from Associates 213.91 327.24

Share of Profit (loss) from Joint Venture 951.74 818.13

Profit (loss) for the year 6,624.62 3,694.94

X Other Comprehensive Income/(loss) (OCI) 30.1
(A) (i) Items that will not be reclassified to profit and loss

- Remeasurement gain/(loss)on defined benefit plan 51.37 (46.82)

- Net gain/(loss) on equity instruments through OCI 566.10 21,556.00

(i1) Income tax impact thereon (179.81) (6,263.47)

(B) (i) Item that will be reclassified to profit and loss
(i1) Income tax impact thereon
Share of Other Comprehensive Income /(loss) from Associates & Joint Venture

Share of Other Comprehensive Income /(loss) from Associates - 0.42
Share of Other Comprehensive Income /(loss) from & Joint Venture (71.65) 135.40
Total other comprehensive income/(loss), net of taxes 366.01 15,381.54

XI Total Comprehensive income/(loss) for the year attributable to 6,990.64 19,076.47
Owners of the Company 7,007.28 19,076.47
Non-controlling Interest (16.64)

XII Earning per equity share 32
(1) Basic - Continuing Operations Rs 181.21 84.63
(2) Diluted - Continuing Operations Rs 181.21 84.63

The accompanying notes are integral part of the financial statements

For and on behalf of the Board K. Suresh Kumar

Company Secretary (DIN: 02075290)
Annexure to our report of even date

S. Harikishore IAS K Mohammad Safirulla K. Aravindakshan For RANJIT KARTHIKEYAN ASSOCIATES

Managing Director Director Chief Financial Officer Chartered Accountants

(DIN: 06622304) (DIN: 06963532) (DIN: 03622038) (FRNS%(}6705 S)
Thiruvananthapuram CA. D. JAYAPRAKASH B.Com, FCA
24_09_2022 Partner (MNO 533736)

UDIN : 22533736AVOACW7078
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CIN: U45309KL1961SGC001937
CONSOLIDATED CASH FLOW STATEMENTS FOR THE YEAR ENDED 31.3.2022

Rs. in Lakhs
Particulars 31.03.2022 31.03.2021
A Cash Flow from Operating A ctivities
Profit Before Tax-and-extra-ordinary-items 7,078.15 3,316.31
Add: Depreciation on Fixed Assets 40.72 29.73
(profit)/loss on sale of fixed assets -
Net loss on derecognition of financial instruments 152.67 150.22
under amortised cost
Impairment of ERP - 135.54
Impairment of financial instrument 2.69 68.66
Less Net gain on derecognition of financial 1,784.12 25.41
instruments under amortised cost
Unwinding income charged in P&L A/c -
Operating Profit before changes in Operating Assets 5,490.11 3,675.05
Adjustment for Change in Operating Assets
(Increase )/Decrease in Loans & Advances (19,031.55) 26,192.73)
(Increase )/Decrease in Receivables 298.44 (87.51)
(Increase )/Decrease in Other Financial Assets 8091 316.33
(Increase )/Decrease in Current Tax (1,168.76) 228.58
(Increase )/Decrease in Other Non Financial Assets (10,948.17) 294.60
Increase /(Decrease ) in Liabilities & Provisions 1,279.76 (741.21)
Increase /(Decrease ) in Other Financial liabilities 37,577.85 2,254.50
Increase /(Decrease ) in Payables 75.32 74.03
Increase /(Decrease ) in Other Non financial Liability 9,878.52 1,828.50
Changes In operating assets and liabilities (17,982.62) -] (2202491)
Income Tax Paid ( Net of Refund) 1,168.51 898.87
Net Cash From Operating A ctivities (22,304.22 -1(19,248.73)
B Cash Flow from Investing Activities
Purchase of (Net of sale) of Fixed Assets (20,914.49) 16.07
Addition on Capital Work in Progress- Various Projects 3,505.91 - -
(Increase) /Decrease in Share investments (14,049.89) 804.48
Cash Flow from Investing Activities (30,470.28) 820.55
C Cash Flow from Financing A ctivities
Increase in Equity Capital - -
Increase in Borrowings 23,660.21 1,212.16
Dividend and Tax Thereon -
Net Cash Flow from Financing Activities 23,660.21 1,212.16
Net Increase in Cash & Cash Equivalents 7494.14 (17,216.02)
Cash & Cash Equivalent at the Beginning 8,329.73 25,545.74
Cash & Cash Equivalent at the End 15,823.88 8,329.73

S. Harikishore IAS K Mohammad Safirulla

For and on behalf of the Board

K. Aravindakshan

K. Suresh Kumar
Company Secretary (DIN: 02075290)
Annexure to our report of even date

Managing Director Director Chief Financial Officer For RANJIT KARTHIKEYAN ASSOCIATES
(DIN: 06622304)  (DIN: 06963532) (DIN: 03622038) Chartered Accountants
(FRN 006705 S)
Sd/-
: CA. D. JAYAPRAKASH B.Com, FCA
;illz')l;V;I(l);I;hap uram Partner (M.No. 533736)
el UDIN : 22533736AVOACW7078
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

NOTES FORMING INTEGRAL PART OF CONSOLIDATED
FINANCIAL STATEMENTS

1 Corporate Information

Kerala State Industrial Development Corporation Limited is a company incorporated in
India under the provisions of the Companies’ Act, 1956. Formed in 1961 with the objective
of promoting, stimulating, financing and facilitating the development of large and medium
scale industries in Kerala, KSIDC acts as a promotional agency involved in catalysing the
development of physical and social infrastructure required for constant growth of industry
in the State. KSIDC also acts as a nodal agency for implementation of various projects of
Government of Kerala. It is a Public Financial Institution within the meaning of Sec 2 clause
72 of the Companies Act , 2013. KSIDC is also registered as a Non -Banking Financial
Company (non deposit taking) under Sec 45- TA of the RBI Act,1934 with Registration
no.16.00028. The company’s registered office is at Keston Road, Kowdiar,
Thiruvananthapuram , the regional office is located at Choice Towers, Manorama Junction,
Kochi and the satlite office at Calicut

1.1 SIGNIFICANT ACCOUNTING POLICIES
a Statement of Compliance

The consolidated financial statements are prepared in accordance with Indian Accounting
Standard (referred as “Ind AS”) as notified under Section 133 of the Companies Act 2013
read with Companies (Indian Accounting Standards) Rules,2015 (as amended from time to
time).

The accounting policies are applied consistently to all the periods presented in the financial
statements

b Basis of Preparation and presentation of financial statements

Preparation and presentation of consolidated financials statements has been done as per the
format prescribed under Division III of schedule III of Companies Act, 2013, for Non -
Banking Financial Companies (NBFC) that required to comply with Ind AS . However,
previous year figures are regrouped and recasted, wherever necessary.These consolidated
financial statements have been prepared on historical cost basis, except for certain financial
instruments which are measured at fair value or amortised cost at the end of each reporting
period, as explained in the accounting polices below. All amounts disclosed in the financial
statements and notes have been rounded off to the nearest lakhs in compliance with Schedule
III of the Act, unless otherwise stated.

The Consolidated Financial statements comprise the financial statement of company and its
controlled structured entities (collectively known as ‘the Group’) as at 31 March 2022. The
Group consolidates an entity when it controls it. Control is achieved when the Group is
exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee.Generally, there is a
presumption that a majority of voting rights results in control. To support this presumption
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and when the Group has less than a majority of the voting or similar rights of an investee,
the Group considers all relevant facts and circumstances in assessing whether it has power
over an investee, including:

The contractual arrangement with the other vote holders of the investee-
Rights arising from other contractual arrangements
The Group’s voting rights and potential voting rights-

The size of the Group’s holding of voting rights relative to the size and dispersion of the
holdings of the other voting rights holders

Consolidated financial statement is prepared on equity basis . Carrying cost of investment is
computed based on percentage of accumulated profit and the difference between the carrying
amount and investment is classified under capital reserves. Current year profit of associates
and joint venture are rooted through profit and loss account and through other comprehensive
income or loss respectively

The Group combines the financial statements of the Holding Company and its subsidiaries
line by line adding together like items of assets, liabilities, equity, income and expenses.
Intercompany transactions, balances and unrealised gains on transactions within the Group
are eliminated. Unrealised losses are also eliminated unless the transaction provides evidence
of an impairment of the transferred asset.Non-controlling interests in the results and equity
of subsidiaries are shown separately in the consolidated statement of profit or loss,
consolidated statement of changes in equityand balance sheet respectively. Statement of
profit and loss including Other comprehensive income (OCI) is attributable to the equity
holders of the holding Company and to the non-controlling interest basis the respective
ownership interest and such balance is attributed even if this results in controlling interest is
having a deficit balance

Following subsidiary companies, associate and jointly controlled entities have been considered
in the preparation of the consolidated financial statements:

Name if the Entity Relationship | Contry of  |percentage of | percentage of

Incorporation|holding as on | holding as on
31.3.2022 31.3.2021

Kerala Lifesciences

Industries Parks Private Ltd | Subsidiary India 51%

Nitta Gelatin India Limited | Joint Venture| India 31.50% 31.50%

Inkel KSIDC Project Limited | Joint Venture| India 11.25% 11.25%

O/E/N India Limited Associates India 25% 25%

Coconics Associates India 23% 23%

Use of estimates

The preparation of consolidated financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities and the disclosure of
contingent assets and liabilities, at the date of this financial statement and the reported amounts
of revenues and expenses for the year presented. Actual results may differ from these
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estimates.Although these estimates are based on the management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

d Property, plant and equipment

On adoption to Ind As, the Corporation had applied for the one time transition exemption of
considering the carrying cost on the transition date i.e. April 1, 2017 as the deemed cost as
permitted by Ind AS 101 ‘First time adoption of Indian Accounting Standards’.Property,
plant and equipment are stated at cost of acquisition less accumulated depreciation less
accumulated impairment, if any. The total cost of assets comprises its purchase price, freight,
duties, taxes and any other incidental expenses directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended
by the management.Subsequent expenditure related to an item of tangible asset are added to
its gross value only if it increases the future benefits of the existing asset and cost can be
measured reliably. Other repairs and maintenance costs are expensed off as and when incurred
Depreciation methods, estimated useful lives and residual value

Depreciation on fixed assets is charged at the rates prescribed under Schedule II of the
Companies Act 2013. Prorata depreciation has been charges in respect of assets acquired/
disposed off during the year.

Depreciation on property, plant and equipment is calculated using written down value method
(WDV) to write down the cost of property and equipment to their residual values over their
estimated useful lives

Useful life considered for calculation of depreciation for various assets class are as follows-

Asset Class Useful Life
Buildings 60 Years
Electrical Fittings 10 Years
Furniture & Fittings 10 Years
Water Tank& Pump Set 10 Years
Office Equipments 5 Years
Computer 3 Years
Solar Based power Systems 15 Years
Intangibles 3 Years
Motor Car & Cycles 8 Years

Fully depreciated assets still in use are retained in financial Statements at residual value. The
useful lives are reviewed at least at each year end. Change in expected useful lives are
treated as change in accounting estimates. Depreciation is not recorded on capital work in progress
until construction and installation are complete and the asset is ready for its intended use
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Other intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
an intangible asset comprises its purchase price and any directly attributable expenditure on
making the asset ready for its intended use and net of any trade discounts and rebates.
Intangible assets purchased are measured at cost less accumulated amortisation and
accumulated impairment if any.Amortisation is provided on a straight line basis over estimated
useful lives of the intangible assets

Impairment, if any, in the value of fixed assets will be provided for in the year in which it is
reckoned.

Financial instruments

(i) Classification, initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Initially, a financial instrument is
recognised at its fair value. Transaction cost directly attributable to the acquisition or issue
of financial instruments are recognised in determining the carrying amount, if it is not classified
as at fair value through profit or loss. Subsequently, financial instruments are measured
according to the category in which they are classified. Financial instruments are recognised
on the balance sheet when the Company becomes a party to the contractual provisions of
the instrument.Financial assets other than equity instruments are classified into categories:
financial assets at fair value through profit or loss and at amortised cost. Financial assets that
are equity instruments are classified as fair value through profit or loss or fair value through
other comprehensive income.Financial liabilities are classified into financial liabilities at fair
vale through profit or loss and other financial liabilities

Financial assets at amortised cost: Financial assets having contractual terms that give rise
on specified date to cash flows that are solely payments of principal and interest on the
principal outstanding and that are held within a business model whose objective is to hold
such assets in order to collect such contractual cash flows are classified in this category.
Subsequently, these are measured at amortised cost using the effective interest method less
any impairment losses

Fair value through other comprehensive income: Financial assets having contractual terms
that give rise on specified date to cash flows that are solely payments of principal and
interest on the principal outstanding and that are held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets are classified
in this category.These include financial assets that are equity instruments and are designated
as such upon initial recognition irrevocably. Subsequently, these are measured at fair value
and changes therein are recognised directly in other comprehensive incomeDividends from
these equity investments are recognised in the statement of Profit or Loss when the right to
receive payment has been established.

Financial assets at fair value through profit and loss:Financial assets are measured at fair
value through profit or loss unless it is measured at amortised cost or at fair value through
other comprehensive income on initial recognition. The transaction costs directly attributable
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to the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognised in profit and loss

Financial liabilities at fair value through profit or loss:These are measured at fair value
with changes in fair value recognised in the statement of Profit or Loss

Other financial liabilities: These are measured at carrying cost
ii) Determination of fair value

a) For Quoted Shares : Closing share price as disclosed in the depository statement is
considered

b) Valuation of Unquoted shares recorded on three years average on the weighted average
(2:1:1) of values arrived at the following three methods: (i) Net worth based on percentage
of share holding (ii) Profit (rate equivalent to lowest Interest band) capitalisation method
and (iii)Three years average future profits method (Trend analysis)

iii) Derecognition of financial assets and financial liabilities:

The company derecognises a financial asset only when the contractual rights to the cash
flows from the asset expires or it transfers the financial assets and substantially all the risks
and rewards of ownership of the asset to another entity. If the company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the company recognises its retained interest in the asset an associated
liability for amounts it may have to pay. If the company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the company continues to recognise
the financial asset and also recognises a collateralised borrowing for the proceeds
received.Financial liabilities are derecognised when these are extinguished, that is when the
obligation is discharged, cancelled or has expired

iv) Impairment of financial assets

The company recognises a loss allowance for expected credit losses on a financial asset that
is at amortised cost. Loss allowance in respect of financial assets is measured at an amount
equal to life time expected credit losses and is calculated as the difference between their
carrying amount and the present value of the expected future cash flows discounted at the
original effective interest rate

The Company applies expected credit loss (ECL) model in accordance with Ind AS 109 for
recognising impairment loss on financial assets. The ECL allowance is based on the credit
losses expected to arise over the life of the asset (the lifetime expected credit loss), unless
there has been no significant increase in credit risk since origination, in which case, the
allowance is based on the 12 months’ expected credit loss. Lifetime ECL are the expected
credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECL is the portion of Lifetime ECL that represent the ECLs that
result from default events on a financial instrument that are possible within the 12 months
after the reporting date. Both Lifetime ECLs and 12-month ECLs are calculated on either an
individual basis or a collective basis, depending on the nature of the underlying portfolio of
financial instruments. The Company has grouped its loan portfolio into Term Loan, Working
capital loan, Corporate Loan and short term loan. The Company has established a policy to

Annual Report 2021-2022 129



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

perform an assessment, at the end of each reporting period, of whether a financial instrument’s
credit risk has increased significantly since initial recognition, by considering the change in
the risk of default occurring over the remaining life of the financial instrument. The Company
does the assessment of significant increase in credit risk at a borrower level. If a borrower
has various facilities having different past due status, then the highest days past due (DPD)
is considered to be applicable for all the facilities including current account dues of that
borrower.Based on the above, the Company categorises its loans into Stage 1, Stage 2 and
Stage 3 as described below:

Stage 1

All exposures where there has not been a significant increase in credit risk since initial
recognition or that has low credit risk at the reporting date and that are not credit impaired
upon origination are classified under this stage. The company classifies all standard advances
and advances up to 30 days default under this category. Stage 1 loans also include facilities
where the credit risk has improved and the loan has been reclassified from Stage 2.

Stage 2

All exposures where there has been a significant increase in credit risk since initial recognition
but are not credit impaired are classified under this stage. 30 to 90 days Past Due is considered
as significant increase in credit risk.

Stage 3

All exposures assessed as credit impaired when one or more events that have a detrimental
impact on the estimated future cash flows of that asset have occurred are classified in this
stage. For exposures that have become credit impaired, a lifetime ECL is recognised and
interest revenue is calculated by applying the effective interest rate to the amortised cost (net
of provision) rather than the gross carrying amount. 90 Days Past Due is considered as
default for classifying a financial instrument as credit impaired. If an event (for eg. any
natural calamity) warrants a provision higher than as mandated under ECL methodology,
the Company may classify the financial asset in Stage 3 accordingly.At each reporting date,
the company assesses whether financial assets carried at amortised cost and debt financial
assets carried at FVOCI are credit-impaired. A financial asset is ‘credit-impaired” when one
or more events that have a detrimental impact on the estimated future cash flows of the
financial asset have occurred.

ECL is a product of exposure at default (EAD), probability of default (PD) and loss given by
default (LAD) , as outlined below :Probability of Default (PD) - The Probability of Default is
an estimate of the likelihood of default over a given time horizon. A default may only
happen at a certain time over the assessed period, if the facility has not been previously
derecognised and is still in the portfolio.Exposure at Default(EAD) - The Exposure at Default
is an estimate of the exposure at a future default date. Loss Given Default (LGD) - The Loss
Given Default is an estimate of the loss arising in the case where a default occurs at a given
time. It is based on the difference between the contractual cash flows due and those that the
Company would expect to receive, including from the realisation of any collateral. It is
usually expressed as a percentage of the EAD.
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v) Off setting of financial instruments Financial assets and financial liabilities are off set
and the net amount is reported in financial statements if there is a currently enforceable legal
right to off set the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

Accounting treatment for various Mega Projects:

The 301st Board of KSIDC held on 27.10.2016 decided to form Special Purpose Vehicles,
separately for implementing and managing the various Mega projects being implemented
by the Corporation .Accordingly the Corporation had obtained expert opinion from reputed
practicing Chartered Accountants and as advised, the expenditure incurred on implementation
of such projects had been setoff against the budget allocations received from Government
towards such projects and only the net balances recorded. As per the decision of the 300th
Board meeting all expenditure incurred towards setting up and maintaining business
incubators are allocated against the income generated there from and the excess expenditure
over income generated claimed from the Government.

h Investments in Joint Ventures and Associates

Investments in Joint Ventures and Associates are measured at cost in accordance with Ind
AS 27-Separate Financial Statements.

i Government Grants

State plan fund received from Government for any specific purpose under various projects
will be net off against the expenditure incurred for the purpose , capital or revenue as the
case may be. Any amount of such state plan fund pending utilization is being shown under
the head various project under liabilities .State plan funds received for primary business of
the Corporation i.e. granting loans and advances is accounted under other liabilities as
deferred income as per IND AS 20 . As per GO (Rt) No 348/ 2022/ID dated 22.4.2022 loan
repayments are transfred to seperate corpus for utilisation towards interest subvention on
loan granted for Covid 19 Samaswasa Padhadhi. The amount will be recognised in Profit
and loss account at the approved rate of interest subvention which has to be recouped from
Government from time to time

j Foreign currency transactions:

The financial statements are presented in Indian Rupees (“INR”), which is the functional
currency and presentation currency of the Company. Foreign currency transactions are
recorded in the reporting currency, by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the date of the transaction.

k Cash and cash equivalents

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments
that are readily convertible to known amounts of cash (short-term deposits with an original
maturity of three months or less) cheques on hand and balances with banks. They are held
for the purposes of meeting short-term cash commitments.

1 Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
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economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows and the risk specific to the liability.

Contingent Liability:

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision is made.

Sitting fees payable to Directors are treated on cash basis.

Earnings per share: The Company reports basic and diluted earnings per share in accordance
with Ind AS 33 on Earnings per share. Basic EPS iscalculated by dividing the net profit or
loss for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year.Diluted earnings per share is calculated by dividing
the net profit or loss for the year attributable to equity shareholders after giving impact of
dilutive potential equity shares for the year by the weighted average number of shares and
dilutive potential equity shares outstanding during the year.

Revenue Recognition:

Revenue (other than for those items to which Ind AS 109 Financial Instruments is applicable)
is measured at fair value of the consideration received or receivable. Amounts disclosed as
revenue are net of goods and services tax (‘GST’) and amounts collected on behalf of third
parties. Ind AS 115 Revenue from Contracts with Customers outlines a single comprehensive
model of accounting for revenue arising from contracts with customers and supersedes
previous revenue recognition guidance found within Ind AS.

Ind AS 115 sets out a five - step model as outlined below :- Step 1: Identify contract (s) with
a customer: A contract is defined as an agreement between two or more parties that creates
enforceable rights and obligations and sets out the criteria for every contract that must be
met. Step 2: Identify performance obligations in the contract: A performance obligation is a
promise in a contract with a customer to transfer a good or service to the customer. Step 3:
Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third parties. Step 4: Allocate
the transaction price to the performance obligations in the contract: For a contract that has
more than one performance obligation, the Company allocates the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.
Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

Specific policies for the Company’s different source of revenue are as below

The Corporation recognises interest income using Effective Interest Rate (EIR) on all financial
assets subsequently measured at amortised cost. The calculation of the effective interest rate
includes transaction costs and fees that are an integral part of the contract. Transaction costs
include incremental costs that are directly attributable to the acquisition of financial asset.
The Corporation recognises interest income by applying the EIR to the gross carrying amount
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of financial assets other than credit-impaired assets. In case of credit-impaired financial
assets, the Company recognises interest income on the amortised cost net of impairment
loss of financial assets at EIR. If financial asset is no longer credit-impaired, the Corporation
reverts to calculating interest income on a gross basis.”

Dividend on equity investments are recognised in the statement of Profit or loss when the
right to receive payment has been established. Dividend from other investment is recognised
on cash basis

q Employee Benefit :
(i) Defined benefit plan

Gratuity :The Company provides for gratuity under a defined benefit plan covering eligible
employees. The gratuity plan provides a lump-sum payment to eligible employees at
retirement, death, incapacitation or termination of employment, of an amount based on the
respective employees’ salary and the tenure of employment with the company. Liabilities of
gratuity and leave encashment benefits have been determined based on actuarial valuation,
as per the IND AS 19. Since it is fully funded, no long term provision is required.

(ii) Defined Contribution plan: Provident Fund and Pension Fund:

Provident Fund deducted from employees’ salaries and a portion of the 12% employer’s
matching contribution are transferred every month to KSIDC Employees Provident Fund
Trust which is an exempted establishment formed under Sec 17(1)(a) of the Employees
Provident Fund and Miscellaneous Provisions Act, 1952. The said trust manages the funds
within the provisions of the EPF Act and rules. All employees who joined after 15.11.1995
are covered under the Employees Pension Scheme 1995 and others under the (earlier)
Employees Pension Scheme 1971.The employees who had joined earlier to15.11.1995 but
are not covered under the Employees Pension Scheme 1995 had approached the court for
permitting them to exercise the option for pension. The court is yet to pronounce judgment
on the issue. In accordance with the recent amendments in the EPF pension rules, employees
who joined after 01.09.2014 and drawing a salary of more than Rs 15000/- month are not
covered under the pension scheme.

Eligible employees receive benefits from provident fund, which is a defined benefit plan .
Out of the 12% matching contribution made by the employer towards EPF, 8.33% (of basic
salary plus DA ) subject to limits/rules as prescribed from time to time, is transferred to this
Provident Fund and the balance to the Government administered pension fund. The rate at
which the annual interest is payable to the beneficiaries by the trust is being administered by
the Government. The Company has an obligation to make good the shortfall, if any, between
the return from the investments of the trust and the notified interest rate.

(iii) Other Employment benefits

Company’s liabilities towards compensated absences to employees are accrued on the basis
of valuations, as at the Balance Sheet date.

Projected Unit Credit Actuarial Method was applied to assess the Plan liabilities owing to all
forms of admissible exit and accumulation of the benefits. The estimated liabilities have
been funded through SBI Life and ICICI Prudential Life in the case of leave salary and
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(iii)

(iv)

through SBI Life for Gratuity respectively. The short fall in funding, if any, is included
under current liabilities.

Remeasurement gains and losses

Remeasurement comprising actuarial gains and losses, the effect of the asset ceiling and the
return on assets related to retirement benefit plans, are recognised directly in other
comprehensive income in the period in which they arise. Remeasurement recorded in other
comprehensive income is not reclassified to statement of profit and lossActuarial gains and
losses relating to long term employee benefits are recognised in the statement of Profit and
loss in the period in which they arise

Measurement date
The measurement date of retirement plans is 31st March..

Collateral ValuationTo mitigate its credit risks on financial assets, the Company seeks to
use collateral, where possible. The collateral comes in various forms, such as movable and
immovable assets, guarantees, etc. To the extent possible, the Company uses active market
data and external valuers for valuing financial assets held as collateral. In its normal course
of business whenever default occurs, the Company may take possession of properties or
other assets in its retail portfolio.

Receipts on loan account relating to (i) approval of One Time Settlement cases by the Board
(ii) after the initiation of RR proceedings and (iii) from sale proceeds of companies taken
over u/s 29 of the SFC’s Act, are accounted first as principal receipts and the excess, if any,
over principal as interest receipts. If the realization is not sufficient to cover the principal,
the shortfall is treated as bad, even though coercive action against the loan guarantors is in
force.

Goods and services tax paid on acquisition of assets or on incurring expensesExpenses
and assets are recognised net of the goods and services tax except:i. When the tax incurred
on a purchase of assets or services is not recoverable from the taxation authority, in which
case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the
expense item, as applicable.ii. When receivables and payables are stated with the amount of
tax included.The net amount of tax recoverable from, or payable to, the taxation authority is
included as part of receivables or payables in the balance sheet.

Income Taxes

Income tax expense comprises current and deferred taxes.Current income taxes are determined
based on taxable income computed on cash basis and applicable tax rules.Deferred tax
assets and liabilities are recognised for the future tax consequences of temporary differences
between the carrying values of assets and liabilities and their respective tax bases. Deferred
tax assets are measured based on the tax rates that are expected to apply in the period when
the asset is realised or the liability is settled, based on tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date

Segment Reporting

Operating segment is a component of an entity whose operating results are regularly reviewed
by the entity’s chief operating decision maker to make decisions about resources to be
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allocated to the segment and assess its performance, and for which discrete financial
information is available. The Company’s chief operating decision maker is the managing
director. The company is engaged mainly in the NBFC business. Besides lending business
company is also having investments in various companies. Thus, in the context of Ind AS
108-operating segments reporting have identified two reportable segment - Lending and
Investments

Segment revenue, segment expenses, segment assets and segment liabilities have been
identified to segments on the basis of their relationship to the operating activities of the
segment. Revenue, expenses, assets and liabilities which relate to the Company as a whole
and are not allocable to segments on a reasonable basis have been included under “unallocated
revenue /expenses / assets /liabilities”, if any.

u Leases

On 30th March 2019, the Ministry of Corporate Affairs (MCA) has notified Ind AS 116
Leases, under Companies (Indian Accounting Standards) Amendment Rules, 2019 which is
applicable with effect from 1st April, 2019. Ind AS 116 sets out the principles for the
recognition, measurement, presentation and disclosure of leases for both parties to a contract
i.e., the lessee and the lessor. The standard requires lessees to account for all leases under a
single on-balance sheet model similar to the accounting for finance leases under Ind AS 17.
The standard includes two recognition exemptions for lessees — leases of ‘low-value’ assets
(e.g., personal computers) and short-term leases (i.e., leases with a lease term of 12 months
or less). At the commencement date of a lease, a lessee will recognise a liability to make
lease payments (i.e., the lease liability) and an asset representing the right to use the underlying
asset during the lease term (i.e., the right-of-use asset). Lessees will be required to separately
recognise the interest expense on the lease liability and the depreciation expense on the
right-of-use asset. As the Company does not have any material leases, the adoption of this
standard is not likely to have a material impact in its Financial Statements.

v Impact of COVID-19

Following the global outbreak of Corona virus (COVID-19) pandemic, lock-down restrictions
were imposed by the Government during the last week of the financial year ended March
31, 2020. However, as per the assessment of the management, there has been no significant
impact on the operations and financial position of the Company for the year. In accordance
with the regulatory package announced by RBI, the Company hasoffered an optional
moratorium on payment of loan instalments falling due between March 1, 2020 and August
31, 2020.During 2021-22, the State Government has announsed a special package under
Covid 19 Samashwasa padhathi wherein loans were granted at 5% interest with 3.75% interest
subvention to be provided by the Government.In the opinion of the management of the
company, the impairment loss as stated in Note 5 is adequate to cover any future uncertainties
on account of the above.

Annual Report 2021-2022 135



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Note 2 : Cash and cash equivalents Rs. in Lakhs
As at As at
Particulars 31.3.2022 31.3.2021
Cash on hand 0.14 0.05
Balances with Banks
in current accounts 271.01 675.67
in fixed deposits (maturing within a period of three months) 7,152.57 5133.50

Cheques on hand
Postage & Revenue stamp

Total 7,423.72 5,809.22
Note 2.1 Fixed deposits with banks include fixed deposits of Industrial Growth Center for an amount
of Rs 4202 lakhs (P.Y nil)
Note 3. Bank balance other than cash and cash equivalents
As at As at
Particulars 31.3.2022  01.04.2021
Fixed deposits with banks under lien
- maturing within a period of three months 194.00
- maturing after period of three months 514.20 1,319.59
Fixed deposits with bank (maturing after period of three months) 7,885.96 1,006.93
Total 8,400.16 2,520.52

Note 3.1 Fixed deposits with banks under lien

Fixed Deposits with bank include fixed deposits given as Security deposit for borrowings Rs. 500 lakhs
(PY Rs 1500 lakhs) and Rs. 14.20 lakhs (PY: Rs. 13.59 lakhs) as lien against FD under Court
direction.

3.2 Fixed Deposits with bank include fixed deposits of Industrial Growth center for an amount of Rs
5732.50 lakhs( P.Y nil)

Note 4 : Receivables

As at As at
Particulars 31.3.2022  01.04.2021
I Trade Receivables
a) Receivables considered good - Secured 32.17 213.16
b) Receivables considered good - Unsecured
c) Receivables which have significant increase in credit risk 0.18 118.09
d) Receivables - credit impaired 160.81 8.21
Less : Allowance for impairment loss 160.81 8.21
Sub Total (A) 32.35 331.25
IT  Other receivables
Debts due by Directors and other officers
Advance to Staff 0.47
Sub Total (B) 0.47
Total (A +B) 32.82 331.25
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Note 4.1 Current account dues of the companies are considered in the receivables. Book value is
considered as the fair value. Current account dues against the loan classified as same as that of
loan and imparement is provided as that of ECL matrix.

For Trade receivables outstanding ,following ageing schedule is given below

Note 4.2. Trade Receivables aging schedule Rs in lakhs
Particulars Outstanding for following periods from due date of transaction
Less than| 6 months | 1-2 2-3 more
6 months | to 1 year | years | years than | Total
3 years

(i) Undisputed Trade receivables considered good 3.10 1559 |1.21 | 992 | 236 | 32.17
(i1) Undisputed Trade Receivables -which have
significant increase in credit risk - 0.18 - - 0.18
(iii) Undisputed Trade Receivables -credit impaired | 16.42 16.48 |35.56| 15.92 |76.43 |160.81
(iv) Disputed Trade receivables considered good
(v) Disputed Trade Receivables -which have
significant increase in credit risk - - - -
(vi) Disputed Trade Receivables -credit impaired

Note 4.3 There is no unbilled dues in trade receivables
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Note 6.6 Details of Investments held by KSIDC at cost as well as at fair value

Rs. in lakhs

Name of the Company Face No. of At Cost At Cost Fair value Fair value
Value Shares 31.03.2022 31.03.2021 as on as on
31.3.2022 31.3.2021
Quoted Equity Investments
Apollo Tyres Ltd. 1.00 50,00,000.00 1,371.25 1,371.25 9,550.00 11,185.00
Accel Limited 2.00 5,824.00 0.78 0.78 1.69 0.92
BPCL (Including Bonus shares of 1481465) 10.00 17,77,758.00 33.34 33.34 6,388.37 7,607.92
Cochin Minerals & Rutiles Ltd. 10.00 10,50,000.00 105.00 105.00 1,112.48 1,201.73
Eastern Treads Ltd. 10.00 6,15,000.00 61.50 61.50 238.62 338.25
Forbes & Company 10.00 30,363.00 14.80 14.80 124.61 523.63
Eureka Forbes Ltd- Forbes shares
received under demerger 10.00 4,55,445.00 - 1,782.16
Gokak Textiles Limited 10.00 15,181.00 9.49 9.49 4.33 3.99
Geojit BNP Paribas (including 1500000 bonus shares) 1.00  2,00,00,000.00 50.00 50.00 12,500.00 10,050.00
Indsil Hydropower Ltd. 10.00 10,54,166.00 63.25 63.25 1,020.43 121.12
IDBI Bank Ltd ( incl 53520 bonus shares) 10.00 1,42,720.00 11596  115.96 61.08 55.02
Patspin India Ltd. 10.00 24.,90,000.00 249.00  249.00 248.50 118.28
Phillips Carbon Black Ltd 2.00 23,39,500.00 140.37 140.37 5,350.44 4,463.77
PTL Enterprises 1.00 30,00,000.00 30.00 30.00 996.00 581.25
Artemis Medicare Service Limited -
PTL shares received under demerger 1.00 30,00,000.00 - 1,377.00 661.35
Rubfila International Ltd 5.00 27,36,000.00 342.00 342.00 2,521.22 1,626.55
Victory Paper & Boards Ltd 10.00 2,00,000.00 20.00 20.00 324.80 217.80
Total - A 2,606.74 2,606.74 43,601.73 38,756.58
Unquoted Investments (Equity shares)
Balance sheet available as on 31.3.2021
ATI Ltd 10.00 2,50,000.00 50.00 50.00
BPL Telecom Ltd. (including 138600 Bonus Shares) 10.00 1,98,000.00 5.94 5.94
Cheraman Financial Services 10.00 31,00,000.00 367.00 367.00 139.55 162.65
Cochin International Airport 10.00 50,00,000.00 900.00  900.00 37732  2,739.67
Chaya Industries 10.00 9,70,000.00 97.00 97.00
Elasto Tapes Ltd 10.00 68,500.00 6.85 6.85
Green Land Paper Mills Ltd 10.00 2,47,500.00 24.75 24.75 50.32 41.48
Geojit Credits Ltd 2.00 1,10,00,000.00 220.00  220.00
I 4 Printronics Pvt Ltd 10.00 5,000.00 0.50 0.50
InKel Limited 10,000.00 6,000.00 600.00  600.00 109.52 242.80
Invest India 100.00 500.00 0.50 0.50 1.09
Kannur International Airport Ltd 100.00 10,00,000.00  1,000.00 1,000.00 - 285.14
Kerala Enviro Infrastructure 10.00 9,99,000.00 132.37 99.90 605.40 270.24
Kerala Rubber Limited 100.00 2.00
Kerala Industrial and Technical Consultancy 1,000.00 3,950.00 0.79 0.79
Organisation( Bonus Share 1:49- 3871
Nos Bonus Shares) - -
Kerala Infrastructure Fund Management Ltd 10.00 1,96,116.00 19.61 11.77 2.38 78.81
Meenachil Rubberwood Ltd 10.00 3,90,000.00 39.00 39.00
Periyar Chemicals Ltd (including 19,625 Bonus Shares) 10.00 58,875.00 3.93 3.93
Rubberwood India 10.00 3,44,600.00 34.46 34.46
SAIL- SCL Kerala Ltd 10.00 3,03,801.00 71.52 71.52
State Farming Corpn. Of Kerala 1,000.00 6,100.00 61.00 61.00 117.40 126.75
Symphony TV 1,000.00 2,500.00 25.00 25.00 10.53 17.83
Thanikudam Bhagavathy Mills Ltd 10.00 1,65,000.00 16.50 16.50 - 1.24
Traco Cable Co. Ltd 10.00 1,00,000.00 10.00 10.00
TECIL Chemicals & Hydro Power Ltd 10.00 2,96,320.00 20.49 20.49
(Including 91460 bonus shares) - -
Travancore Cochin Chemicals 10.00 35,18,180.00 32591 32591 - 2,275.63
Travancore Oxygen Ltd. 100.00 2,500.00 2.50 2.50
United Electrical Industries Ltd. 10.00 93,600.00 9.36 9.36
ULCCS IT Infrastructure (P) Ltd. 100.00 65,530.00 655.30  655.30 272.63
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Vysali Pharmaceuticals Ltd 10.00 50,000.00 5.00 5.00
Western India Cottons Ltd. 10.00 3,50,000.00 35.00 35.00
Total 4,740.27 4,699.96 1,686.14 6,242.24
Balance sheet not available for three years
ABN Granites Ltd 10.00 11,00,000.00 110.00 110.00
Covema Filaments Ltd 10.00 12,16,800.00 121.68 121.68
Hindustany Cylinders 10.00 1,36,700.00 13.67 13.67
Integrated Rubian Exports 10.00 3,00,000.00 30.00 30.00
India Middle East Broadcasting 10.00 36,30,000.00 363.00  363.00
Kerala Cashew Development Board 1,000.00 30,000.00 300.00 300.00
Kerala Spinners 10.00 1,26,800.00 12.57 12.57
Kerala State Textile Corporation 100.00 25,000.00 25.00 25.00
Manito Electronics 10.00 1,20,000.00 12.00 12.00
Madras Spinners (including 49950 Bonus Shares) 10.00 99,900.00 5.00 5.00
ProfitCore Pipes Ltd. 10.00 50,000.00 5.00 5.00
Pact Rubber Wood 10.00 66,000.00 6.60 6.60
Travancore Titanium Products Ltd. 10.00 1,39,732.00 13.97 13.97
Total 1,018.49 1,018.49
COMPANIES UNDER LIQUDATION
BST Ltd. 10.00 5,50,000.00 55.00 55.00
Industrial Accumulators 100.00 7,500.00 7.50 7.50
Sri Sai Maharaj Pulp & Paper 100.00 14,300.00 14.30
Travancore Sulphates 10.00 78,000.00 7.80 7.80
Loop Mobile (Including 1400 Nos) Bonus Shares  10.00 2,000.00 0.06 0.06
Excel Glasses 1.00 3,07,400.00 14.66 14.66
Total 85.02 99.32
Total B 5,843.78 5,817.77 1,686.14 6,242.24
Total Equity Instruments (A+B) 8,450.52 8,424.51 45,287.87 44,998.82
Unquoted Investments Equity Shares in Associates
ng)nics Pvt Ltd 100.00 2,30,000.00 230.00  230.00 (112.56) (16.70)
OEN India Ltd (including 1181509 Nos bonus shares) 10.00 12,74,607.00 9.34 9.34 5,390.04 5,080.25
Total C 239.34 239.34 5,277.48 5,063.55
Unquoted Investments Preference Shares
Central Travancore Specialists 10.00 8,62,000.00 9.70 86.20 9.70
Hospital -16% RCP Shares -
Chaya Industries 100.00 50,000.00 50.00 50.00
Filatex Vechukunnel - 100.00 57,000.00 57.00 57.00 57.00 57.00
Kerala Sponge Iron Limited- 10 % RCP Shares 100.00 59,000.00 59.00 59.00
Total D 175.70  252.20 66.70 57.00
Unquoted Investments Equity Shares
Joint Venture
INKEL- KSIDC Projects Ltd 10.00 27,86,260.00 278.63 278.63 548.42 435.57
Kuttiyadi Coconut Industrial Park Ltd. 1,000.00 250.00 2.50 2.50
Kerala GAIL Gas Ltd 10.00 50,000.00 0.50 0.50
Units in Kerala Venture Capital Fund -
Total E 278.63  281.63 548.42 438.57
Quoted Investments Equity Shares
Joint Venture
Nitta Gelatin India Ltd 10.00 28,62,220.00 1,364.07 1,364.07 4,135.63  3,368.38
Total F 1,364.07 1,364.07 4,135.63 3,368.38
Investment in Mutual Funds
SBI-MF1-DSRA-LIEN 2,000.00 2,037.23
SBI-MF2 12,100.88 12,280.50
Total G 14,100.88 14,317.73
Investment in Subsidiary
Unquoted Investments Equity Shares
Kerala Lifesciences Industries Parks Private Ltd  100.00 5,100.00 -
Total H - -
Grant Total 24,609.12 10,561.74 69,633.83  53,926.32
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Note 7. Other financial assets Rs. in lakhs
As at As at
31.3.2022 31.03.2021

Advance share Investment - 40.50
Staff loan 369.49 374.94
Dividend Receivable - 88.89
Interest accrued on Short term Deposits 18.08 4.11
Interest receivable on loans 75.92 50.88
Defined Benefit asset on Gratuity 14.93 -

Total 478.42 559.33

Note 7.1 :Advance share investment of Rs Nil (P.Y Rs 40.50 Lakhs) includes Rs Nil lakhs
(P.Y Rs 7.84 lakhs) to KIFML , RsNil (P.Y Rs 0.19 lakhs) to Kannur Natural Rubber Products Pvt
Ltd and Rs Nil (P.Y 32.47 lakhs) to Kerala Enviro Infrastructure Ltd. Company adopted the policy to
transfer the advance share investment to investments once the share certificate is obtained.

Note 7.2 : Staff loans includes Rs 248.28 lakhs (P.Y Rs 246.12 lakhs) towards housing loan,
Rs 88.67 lakhs (P.Y Rs 91.76lakhs) towards car loan, Rs 8.35 lakhs ( P.Y Rs 11.58 lakhs) towards
consumer loan, Rs 13.50 lakhs ( P.Y Rs 13.50 lakhs) towards Personal loan, Rs 7.50 lakhs
(P.Y Rs 8.66 lakhs) towards scooter loan, Rs 2.52 lakhs(P.Y Rs 2.50 lakhs) towards computer loan,
Rs 0.67 lakhs (P.Y Rs 0.78 lakhs) towards education loan and Rs Nil (P.Y Rs 0.06 lakhs) towards
special loan staff. Total staff loan outstanding is only 0.56% of outside loan, which will not affect the
materiality. Hence the book value of loan is considered as fair value.

Note 8. Current tax assets (net)

As at As at
Particulars 31.3.2022 31.03.2021
Advance Tax & TDS 3,164.91 1,851.80
Amount receivable from I'T Department 198.39 342.36
Total 3,363.30 2,194.16

Note 8.1 Advance tax and TDS paid for the FY 2019-20 is Rs 949.58 lakhs, for the F.Y 2020-21 is
Rs 948.42 lakhs and for the FY 2021-22 is Rs 1262.07 lakhs. Since the assessment is not completed
from the F.Y 2019-20 adjustment entry with the provision is not made

Note 8.2 : Assessment up to F.Y 2018-19 was completed. Amount refundable from IT department is
accounted from the assessment order. As per the assessment order Rs 6.47 lakhs is receivable for the
FY 2011-12, Rs 6.20 lakhs for the F.Y 2013-14 and Rs 185.71 lakhs for the F.Y 2014-15. We had filed
the rectification request u/s 154 for the F.Y 2014-15 against the erroneous adjustment made by Income
Tax department against A.Y 2008-09 as there is no demand for the A.Y 2008-09
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Note 10: Capital work in progress Rs. in lakhs
As at As at
Particulars 31.3.2022 31.03.2021
Expense towards ERP Implementation 135.54 135.54
CWIP_Biotech Lab and Admin Block Building 3,176.36
CWIP_Innovation Tower Building 402.23
Less: Net receipts during the pre-incorporation period 72.69
Total 3,641.45 135.54

Note 10.1 :An amount of Rs 135.54 lakhs has been carried forward in Books of Accounts towards
implementation of the ERP System for Financial & Loan Accounting. The 325th Board of KSIDC has
approved to provide 100% provision of the amount incurred. Accordingly during the financial year 2021-
22 provision has been created for Rs 135.54 lakhs. The Board has also directed to seek legal recourse.

ERP implementation which was started in 2011 was permanently suspended , 100% impairement
was already created during the financial year 2020-21 . So no ageing schedule is required . There is no
other item other than expense towards ERP implementation in CWIP

The objective of the Company’s property under construction is to create right environment & support
infrastructure needed for the companies in Life Sciences domain to set up their projects within the Park.
The Life Science Park envisages opportunities in Research & Development and Manufacturing in the
Life Science sector encompassing agri-biotechnology, marine biotechnology, bioinformatics, biosimilars,
biomedical devices, biopharmaceuticals etc. The park will be positioned as a Knowledge Centre of Life
Sciences industries research institutions and sci-tech academia and is expected to attract investments
(both domestic and foreign) in the related areas. The park will have state of the art office space,
incubation centre and ready to occupy lab modules with support infrastructure facilities. Besides, the
Park would also provide developed plots for large and Integrated Bio companies to set up their campuses
and ready-to-use modular officers, and wet and dry lab space for intermediate, small and start-up companies.

The Park will provide common infrastructure, equipment/ facilities and incubation support for start-
up companies, and built-up space for R&D and manufacturing activities for ventures in the Sector.
Developed land with all infrastructure including power connection, water supply, drainage and common
effluent treatment facilities etc. will also be provided in the Park to companies interested to establish their
manufacturing units in the Life Sciences/Biotechnology sector. Space is also envisaged to be provided
for skill development/training centres in the Life Sciences/Biotechnology sector. Internal roads, drainage,
and water supply arrangements have been developed in an extent of 23 acres of contiguous land. Dedicated
power cable for supply of 6 MVA of power to the Life Sciences Park has been drawn to the park.
Construction work related to extension of internal roads, water distribution system, laying of cables for
providing power supply, street lighting, etc. is completed.

KSIDC had awarded work for construction of a Biotech Building & Administrative Block to M/s.
HLL Infratech Services Pvt. Ltd (HITES)- an Accredited Agency of the Government of India. The
building with a built-up area of about 80,827 sq. ft. is being developed in 2.93 acres of land in the Park.
Construction of the building (civil works), which commenced during April 2018, is expected to be completed
by September 2022; works in this regard are progressing in the site.
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Construction of Internal roads, drainage, and water supply arrangements (water supply line from
KWA with commitment to supply one Million Litre per Day) have been completed in contiguous land of
23 acres. Construction of Internal roads and allied works in remaining area of land taken for the 1st
phase is completed during the financial year. * Construction of Entrance Structure and Compound wall,
Rain water harvesting System, Supply and erection of Street lighting system, etc have completed in the
first phase.

Expendictures directly atributable to creating a capital asset is added to correspoding capital asset.

The Board of Kerala State Industrial Development Corporation Limited, at its 319th meeting held
on 22nd October 2020, decided to transfer the receipts and payments in relation to Life Sciences Project
as per the Books of KSIDC to the Kerala Lifesciences Industries Parks Private Limited together with all
Assets and Labilities pertaining to the Life Sciences Park maintained with KSIDC with effect from 17th
September 2020. Accordingly Capital work in progress is also transferred to KLIP.

KSIDC had tendered the work relating to the Construction of 3,30,000 sqft Innovation cum Incubation
Centre proposed in the Life Sciences Park, Thiruvananthapuram in October 2015 with an estimated cost
of Rs 129.67 Cr. After the technical evaluation, the financial bids of pre- qualified bidders were opened
and the lowest bid of 6.75% below estimate rate was quoted by M/s Simplex Infrastructures Limited. It
was subsequently decided to have a cross check of the cost estimates through M/s KITCO, since the
cost of the building was felt to be on the higher side. Based on KITCO’s suggestions/ observations the
estimate was re-worked at Rs 121.49 Cr in place of the original estimate of Rs 129.67 Cr. The reduction
in the estimate was mainly due to decrease in quantity on account of the revisions as suggested by M/s
KITCO. A proposal was placed before the 27th Project Implementation Committee (PIC) held on
01.03.2016 to decide further action on the tender considering the reduction in estimate. After detailed
deliberations, the PIC had decided to cancel the original tender and to retender the work with PAC of Rs
121.49 Cr for procedural compliance and transparency. Accordingly, the work was re-tendered on
03.03.2016. In the meantime, M/s Simplex Infrastructures Limited have submitted a writ petition on
31.03.2016 seeking to quash the re-tender notice issued by KSIDC and issue the work order to them as
they are the lowest bidder in the original tender. Hon’ble Hight Court stayed further proceedings on the
re-tender. It was also decided in the 33rd PIC to terminate the services of M/s Architect Consortium, the
architects of the project and to engage M/s HITES as PMC to provide further services for implementing
the project with a fee of 2% of the value of works. After a series of hearings, Hon;ble High Court finally
pronounced the judgement in KSIDC’s favour on 07.09.18 and permitted KSIDC to redefine the scope
of work by issuing fresh tender notice with respect to the work. Accordingly, the re-tender dated 03.03.2016
issued by KSIDC was cancelled on 07.09.2018 itself. All the clearances for the building construction
including EIA have already been obtained. The estimate has been re-worked with the help of M/s HITES,
PMC of the project and same has been vetted by KSIDC’s technical team. The estimate has been
worked out based on CPWD Delhi Schedule of Rates 2016, adding the cost index of Thiruvananthapuram.
The total plinth area comes to 2,85,973 sqft. The total cost estimate is Rs 111.91 Cr including GST, which
is exclusive of MEP works. A proposal was placed before the 3rd Technical Sanction (TS) Committee
convened on 11.11.2020 to obtain TS in connection with construction of Innovation cum Incubation
Centre for an amount of Rs 111.91 Cr (including GST), which is exclusive of Mechanical Electrical
Plumbing (MEP) Works. It was decided by the 3rd TS Committee to redo the structural design owing to
over design of the building. Accordingly, KSIDC has engaged M/s Bharath Engineering Innovation Design
and consultancy Private Limited as structural consultant to redo the structural design. M/s Bharath
Engineering carried out detailed structural design keeping in mind the optimum design of the building and
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overall functionality of the building. They have submitted general structural arrangements and proposed
raft foundation in place of pile foundation. Based on the same the estimate is reworked at Rs 91.40 Cr
including GST (exclusive of MEP works). The 4th TS Committee granted Technical Sanction (TS) for
the estimates for tendering the works relating to construction of Innovation cum Incubation Centre in
Life Sciences Park at a cost of Rs 77.45 Crores excluding GST (Total estimated cost including GST @
18% is Rs.91.40 Crores). The tedering process has been started during the financial year.

Interest collected on recovery of mobilisation advance has been reduced from the project cost of
the coresponding asset.

Note 11: Other Non financial assets Rs. in lakhs
As at As at
31.3.2022 31.03.2021

Current account with Consultants 5.39 5.39
Current account with Others - 2.37
Government of Kerala-others 348.51 302.40
Sales Tax 3.60 3.60
GST Refund Due 3.86 3.86
CGST Payable - 0.58
SGST Payable - 0.46
TDS Payable GST - 10.50
IGST - Input Tax Credit - 0.04
Prepaid Expenses 12.25 9.50
Electricity, Telephone and Other Deposits 4.93 15.05
Security Deposits 4.02 1.45
Deposit with LAO for Land Acquisition_Phase I 1,667.76
Deposit with LAO for Land Acquisition_Phase 11 9,253.05

Total 11,303.37 355.21

Government had directed KSIDC to pay ‘special advance’ to the employees of Commonwealth
Trust. Out of the total advance paid Rs 470.09 as per Government directions, we got reimbursement of
Rs 121.58 lakhs towards such advances made till 2015-16. The balance sum of Rs 348.51( P.Y 302.40)
lakhs is to be reimbursed by Government / commissioner of payments and the payment has been shown
under Government of Kerala others. Also refer note on Contingent liability Note No. 33

Particulars Rs. in lakhs
16-17 58.85
17-18 68.10
18-19 60.83
19-20 61.05
20-21 53.57
21-22 46.11

Total 348.51
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The possession of the land was taken in the name of KSIDC in respect of 155.82 acres of land(Phase
[-69.75 acres and Phase 11-86.07 acres) out of the total area of 234.99 acres for acqusition(Phase I-
75.08 acres and Phase 11-159.91). However,As per vide G.O. (Ms) No. 8/2022/ID dated 18.01.2022,
Government of Kerala had re-vested the land in possession of KSIDC in favour of Kerala Lifesciences
Industries Parks Private Limited. The total amount deposited with LAO towards land acqusition cost
was shown as non current non financial asset during the financial year 2020-21. However, the cost of
the land to the extent of land in possession of KSIDC has been capitalised in the books of Company as
the Governmnet re-vests the land in favour of the company during the FY 2021-22. The amount incurred
towards land development expenses, gardening and landscapping expenses, survey expenses, valuation
fee exp etc, propotionate expenses of pre-operative expenses and propotionate expenses of post
incorporation expenses for which Government Grant received in relation to the land cost which was
shown as land development cost pending capitalisation under other non current non financial assets
during the FY 2020-21, has also transferred transferred to land cost.

Note 12 : Payables Rs in lakhs
Particulars As at 31.3.2022 As at 31.3.2021
Trade Payable

Total outstanding dues of creditors other than micro 284.75 209.29

enterprises and small enterprises

Other Payables

Staff advances 0.09 0.22
Total 284.84 209.51

Note 12.1 : There are no dues to companies / firms under Micro/Small and Medium Enterprises
Development Act 2006

Note 12.2 Trade payables aging schedule

Particulars Outstanding for following periods from
due date of transaction

Less than 1-2 years 2-3 years | more than| Total
1 year 3 years
(i) MSME
(i1) Others 196.53 20.35 0.01 67.86 284.75

(iii) Disputed dues - MSME
(iv) Disputed dues- Others
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1) KSIDC had availed Rs. 22.60 crores from HDFC out of the sanctioned limit of Rs. 190 crores
(including OD facility of Rs. 10 crores). However, during the FY 21-22, on account of the reduced
interest rate offered by State Bank of India, the Corporation closed the credit facility from HDFC
bank from its own funds.

(i) During the FY, KSIDC availed Rs. 250 crores from State Bank of India after pre-closing the loan
from HDFC bank. The interest rate for Rupee term loan sanctioned by SBI was 7.45% p.a. linked
to MCLR 6 months. Repayment is to be done in 24 quarterly instalments (excluding of 12 months
moratorium) i.e., 23 quarterly instalments of Rs. 10.50 crs and last quarterly instalment of Rs,8.50
crs. The purpose of the loan is for onward lending to MSME units. The loan was availed by way
of FCNR(B) in August 2021 and in November 2021. The security offered is the first charge on the
loan receivables exclusively to the bank to the extent of 125% of the Term Loan outstanding.

(iii)) During the FY 2021-22, South Indian Bank had sanctioned Rs. 100 cores (inclusive of Rs. 10 crores
OD) for onward lending as soft loan to Returnee Migrants (NRKs) as per the COVID19
Samashwasa Padhathi announced by the State Government. The loan was sanctioned at an interest
rate of 7.5% p.a. linked to 3 months repo rate. The loan is to be rapid in 60 monthly instalments,
with a moratorium of 6 months. The security offered is exclusive charge by way of hypothecation
on standard loan receivables along with an asset cover of Min. 1.18x at any given time. During the
year under review, KSIDC commenced the operations of OD account. However, as on 31.03.2022
the balance in the OD account has a debit balance of Rs. 9629.88

(iv) KSIDC has used the borrowings from banks for the purpose of granting loans, primary NBFC
business of KSIDC

(v)  Statements of current assets filed by KSIDC with banks arre in agreement with the books of accounts
(vii) KSIDC is not declared as wilful defaulter by any bank or financial institution

(viii) KSIDC has not advanced or loaned or invested funds using borrowed fund / any kind of fund to
any other person or entities including foregin entities (intermediaries) with the under standing that
the Intermediary shall (i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (ii) provide any guarantee, security or the
like to or on behalf of the company

(ix) KSIDC has not areceived any fund any other person or entities including foregin entities (Funding
Party) with the understanding that the Funding party shall (i) directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding party
(i1) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

(x)  Registration of charges or satisfaction with ROC are done with in the time period

Note 13.2 : The amount released by the Government as loan of Rs 26 Crores to KSIDC through
budgetary allocation for the implementation of various projects on behalf of GOK was remained in
the non interest bearing treasury account. At the end of the financial year 2017-18, Government
has resumed the unspent balance in the treasury account including the loan amount transferred to
the treasury account. Confirmatory letter from Government has already obtained to the effect that
the resumed amount include the loan amount released by the Government. Since the loan amount
was not utilised by KSIDC and was remain with non- interest bearing treasury account , there is
no interest liability or accrued interest on unspent balance remain with the Government. Government
has not made any claim on KSIDC towards interest on the utilized loan amount which was latter
resumed by the Government
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Note 14: Other Financial Liabilities Rs in lakhs
Particulars As at 31.3.2022  As at 31.3.2021
Deferred Income
Grant received for Vyavasaya Bhadratha 1,437.60 2,254.50
Corpus for Interest Subvention for Covid Samaswasa Loans 816.90
Total 2,254.50
Interest payable on FCNRB Loan 265.04
Grant in aid 5,520.51
Advance lease premium 898.85
Fund from KIIFB 30,117.04
Consideration for acquisition of land by NHAI 236.94
Advance from AV towards Building Cost 479.46
Total 39,772.35 2,254.50

Note 14.1 : As per the GO (Rt) No 52/2021/ID dated 13.01.2021 Government of Kerala has extended
Vyavasaya Bhadratha package to KSIDC enabling to provide Top up loans to existing clients in order to
overcome the financial difficulties in view of the Covid 19 pandemic on business of such entities. According
KSIDC has received Rs2254.5 lakhs as grant for extending loans to 18 number of loanees.

Note 14.2: As per IND AS 20, the Corporation has treated Grant received for providing Top up loans
under Vyavasaya Bhadratha package as deferred income under other financial liabilities.As per GO (Rt)
No 348/2022/ID dated22.4.2022 loan repayments are transfred to seperate corpus for utilisation towards
interest subvention on loan grated for Covid 19 samaswasa pathadhi. The amount will be recognised in
Profit and loss account at the approved rate of interest subvention which has to be recovered from
Government

Grant received from Government/(s) for any specific purpose will be adjusted against the expenses
incurred for the purpose for which it is granted and any amount of such grant pending utilization, will be
shown under the head Grant-in-aid under other non current financial liabilities and will be adjusted against
the expenses as and when incurred. Non-specific Government Grants received, if any, will be recognized
as income on a systematic basis in the profit and loss statement over the periods necessary to match
them with the related costs which they are intended to compensate as envisaged in Accounting Standard.
During this period company has not received any non-specific Government grants. As per G.O. (Rt) No.
17/2017/1D dated 06.01.2017, Comprehensive Administrative Sanction was accorded by Government of
Kerala for the implementation of 1st Phase of Life Science Park Project by KSIDC at a project cost of
Rs.374.73 Crores. Government of kerala have released an amount of Rs.206.50 crores up to 31.03.22.The
possession of the land was taken in the name of KSIDC in respect of 155.82 acres of land(Phase 1-69.75
acres and Phase I1-86.07 acres) out of the total area of 234.99 acres for acqusition(Phase I- 75.08 acres
and Phase II-159.91). The total amount deposited with LAO towards land acqusition cost was shown as
non current non financial asset during the financial year 2020-21. Subsequently as per vide G.O. (Ms)
No. 8/2022/1D dated 18.01.2022, Government of Kerala had re-vested the land in possession of KSIDC
in favour of Kerala Lifesciences Industries Parks Private Limited. Hence the cost of the land to the
extent of land in possession has been capitalised in the books of Company as the Government re-vests
the land in favour of the company during the FY 2021-22.
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The amount incurred towards land development expenses, gardening and landscaping expenses,
survey expenses, valuation fee exp etc, proportionate expenses of pre-operative expenses and proportionate
expenses of post incorporation expenses for which Government Grant received in relation to the land
cost which was shown as land development cost pending capitalisation under other non currentnon
financial assets during the FY 2020-21, has also transferred to land cost, as the items of expenses are
related to the land in possession . Further, upon completion in the year 21-22, the cost incurred towards
barbed fencing, compound wall, internal roads, street light, water supply, power connection etc which are
forming part of the land in possession Phase 1, which will be included in fixing the land lease premium,
has been transferred from capital working progress to land and Land Development cost phase 1. As the
Government re-vests the land in possession of KSIDC in favour of Kerala Lifesciences Industries Parks
Private Limited, the Government Grant in respect of land cost phase 1 has been reduced from the land
and land development cost phase 1 and retained the balance grant in the grant-in aid. Further the depreciation
on the building acquired using the Government grant has been reversed from grant in aid and recognised
as profit.

On receipt of application for allotment of land along with project report and on scrutiny of the particulars
furnished and if found eligible, an allotement letter will be issued, detailing about the lease premium
payable and other terms and conditions of plot allotment. The allottee is required to pay the prescribed
lease premium, minimum 50%, within 90 days from the date of allotment. The lease period is for thirty
years out of which the initial two years is Licence period. After paying the Lease premium, a Licence
agreement will be executed thereafter the allottee will be permitted to enter in to the plot to commence
construction activities. After paying the lease premium in full and after completing the project
implementation (within the licence period of two years), the allottee shall be entitled to get a lease on the
property for the remaining 28 years (Nominal annual lease rent is payable for this period). The lease
premium of land at Life Sciences Park is Rs.373.70 lakhs per acre plus GST as applicable. The allottee
is permitted to mortgage the lease right on the plot for availing financial assistance from banks. During
Licence period a tripartite agreement may be signed for this purpose.

However Government of Kerala, through vide GO.(Ms) No. 101/2020/ID dated 18.11.2020, considering
the economic and social benefits in terms of employment generation, investments, tax revenue to
Government, availability of affordable products and services etc due to the investment, has accorded
sanction for 50% reduction in land lease rates. Accordingly the lease premium of land has been reduced
from Rs.373.70 lakhs per acre to Rs.186.75 lakhs per acre. Moreover, Government of Kerala introduced
“Covid-19 Samashwasa Padhathi”, a relief package to assist Industrial Units in the wake ofwave of
Covid-19, vide G.O.(Ms) No. 56/2020/1D dated 20.05.2020, in which new allottees shall be allotted land
by collecting upfront lease premium of only 20% and the balance shall be paid in 5 years time.

KSIDC requested the Government to sanction an amount Rs.340.55 crores for the Phase II of Life
Science Park Project. As against this Government, vide G.O.(Ms) No. 84/2017/ID dated 26.08.2017,
decided to include the phase II of the Life Science Park Project under KIIFB financing. Vide Order No
PM-A1/257/2017/ KIIFB dated 27.10.2017, KIIFB has accorded sanction of Rs 301.17 Crores for
acquiring 128.50 acres of land for Phase-2 of Life Sciences Park. Accordingly, an amount of Rs.301.17
Crores had been availed from KIIFB for acquiring 128.50 acres of land, and the same was deposited
with the Land Acquisition Officer (LAO) for passing award and taking possession of land. A tripartite
agreement has been executed by KSIDC(First part), Government of Kerala(Second Part) and KIIFB(Third
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Part) in this regard. As per clause 4 of the tripartite agreement in those cases where funding has been
sought for implementing revenue generating projects or in cases where Second Part is able to generate
savings on account of implementation, a separate repayment agreement is required to be entered between
Second Part & Third Part for repaying the financial assistance availed from Third Part. As per the
tripartite agreement repayment agreement is required to be entered between Government of Kerala and
KIIFB and hence no interest payable is provided in the financial statements. Request has been made to
Government to grant approval for treating the funds received from KIIFB as grant from Govt of
Kerala.Though several meetings were conducted with the Government in this regard final decision is yet
to be received.

0.1424 Heactares of land comprised in Resurvey No. 192/1 in Block No.3 of Veiloor village in
Thiruvananthapuram Taluk has been notified under Section 3D of NH Act, 1956 in Govt of India Gazatte
No. 2841 dated 20.08.2020 for the construction and widening of NH 66 from Kazhakkoottam to
Kadambattukonam and amount of RS.3,26,89,809/- has been awarded as Compensation under Section
3G of the NH Act,1956. Since the entire land is acquired by the Company using Government Grant and
and such cost has been set off against the Government Grant, the entire amount of Rs.3.26,89,809/-
received as compensation received from NHAI has been shown in Other Non-Current Financial Liabilities.

The advance received from Institute of Advanced Virology(IAV) towards the building cost of Biotech
lab has been shown as Other current financial liabilities

Note 15 : Provisions Rs. in lakhs
Particulars As at 31.3.2022 As at 31.3.2021
Provision for Leave Salary 31.88 0.26
Provision for Gratuity - 49.28
Provision for Taxation 3,251.57 1,954.15
Provision for impairment in ERP 135.54 135.54

Total 3,418.99 2,139.23

Note : 15.1 Provision For Employee Benefit Expenses

Particulars As at 31.3.2022 As at 31.3.2021
Opening Balance - 321.36
Add: Provision made during the year -
Total - 321.36
Less: Payment of Pay revision arrear - 321.36

Balance Provision

Note : 15.2 : Leave Salary

Particulars As at 31.3.2022 As at 31.3.2021

Opening Balance 0.26 -

Add: Provision made during the year 31.88 0.26
Total 32.14 0.26

Less: Payment made during the year 0.26

Balance Provision 31.88 0.26
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Note : 15.3 : Gratuity

Particulars As at 31.3.2022 As at 31.3.2021
Opening balance 49.28 62.42
Add: Provision made during the year - 49.28
Total 49.28 111.69
Less: Payment made during the year 49.28 62.42
Balance Provision - 49.28
Other Provisions
Note : 15.4 : Provisions for Taxation
Opening Provision for Taxation 1,954.16 2,361.13
Addition during the year 1,438.85 907.42
Tax Provisions for previous years 107.20
Total 3,393.01 3,375.74
Less: Set off / adjustments/previous year payments 141.44 1,421.59
effected during the year
Closing Provision for taxation 3,251.57 1,954.15

Set off entries against advance taxes, self assessments, regular taxes and TDS receivables(
booked under advance tax account) had been effected till assessment year 2018-19. Adjustment
in respect of excess/ shortfall in estimated provisions created in earlier years, if any, has been
made on case to case basis. The details of provision is as follows.

Particulars As at 31.3.2022  As at 31.3.2021

FY 2017-18 AY 2018-19 107.20

F.Y 2018-19 AY 2019-20 -

F.Y 2019-20 AY 2020-21 864.30 939.54

F.Y 2020-21 AY 2021-22 948.42 907.42

FY 2021-22 AY 2022-23 1,438.85 -
Total 3,251.57 1,954.15

Note : 15.5 : Provision for impairment in ERP

Particulars

As at 31.3.2022

As at 31.3.2021

Opening Balance
Add: Provision made during the year
Balance Provision

135.54

135.54

135.54
135.54

The 325th Board of KSIDC has approved to provide 100% provision of the amount incurred in
connection with ERP implementation. Accordingly, Rs. 135.54 lakhs has been included under the
head Other Expenses (Note 29) and provision has been created for the same amount.

15.2 A. Leave Salary

Leave salary is calculated based on the number of days of earned leave to the credit of the
employee, subject to a maximum of 300 days.
As on 31.03.2022 the actuarial valuation for leave salary was Rs.283.67 lakhs (PY - Rs 297.44 lakhs).
The estimated liabilities have been fully funded through SBI Life and ICICI Prudential Life.
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Particulars As at 31.3.2022 As at 31.3.2021

1. Fair Value of Plan assets at the beginning 297.17 277.58
Interest Income 19.13 18.64
Employer Contribution 0.31 5.36
Benefit Payment from Plan Assets (64.10) 0.00
Remeasurements-Return on Assets (0.73) (4.40)
Fair Value of Plan assets at the end 251.79 297.17

2. Defined Benefit Obligation at the beginning 297.44 248.13
Current Service Cost 48.78 17.90
Interest Expense 17.56 16.50
Benefit Payment from Plan Assets (64.10)

Remeasurement-Due to Demographic Assumptions - -
Remeasurement-Due to Financial Assumptions
Remeasurement - Due to Experience Adjustments

Acturial (Gain)/Loss on obligation (16.01) 14.92
Defined Benefit Obligation at the End 283.67 297.44
3. Expense recognized in P& L
Current Service cost 48.78 17.90
Net Interest (1.57) 2.14
Expenses recognized in P&L 47.21 15.76
4. Other Comprehensive Income (OCI)
Acturial (Gain)/Loss recognized for the period (16.01) 14.92
Return on Plan Assets 0.73 4.40
Total Acturial (Gain)/Loss recognized in OCI (15.28) 19.31
5. Amount recognized in Balance sheet
POV at end of Period 283.67 297.44
Fair Value of Plan Assets 251.79 297.17
Net Asset/(Liability) recognized in BS (31.88) (0.27)

6. Actuarial Assumptions for Leave Encashment

Particulars As at 31.3.2022 As at 31.3.2021
i Discount Rate 7.14 6.50%
ii Salary escalation 6% 6%
iii Attrition 1% 0% TO 1%
iv Mortality Tables IALM (2012-14) Ult |IALM (2006-08) Ult

Footnote :
The discount rate is based on the prevailing market yields of Government of India securities as at
the Balance Sheet date for the estimated term of the obligations. The estimate of future salary
increases considered, by taking into account the inflation, seniority, promotion, increments and
other relevant factors.
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B Gratuity

Corporation is following the provisions of The Payment of Gratuity Act for computing the eligible
Gratuity, as per stipulation made by Government on 9th Pay revision . Accordingly Gratuity shall
be payable to an employee on the termination of his / her employment after he / she has
rendered continuous service for not less than five years for every completed year of service
or part thereof in excess of six months at the rate of fifteen days’ wages based on the rate of
wages last drawn by the employee. The fifteen days’ wages shall be calculated by dividing the
monthly rate of wages last drawn by him/ her by twenty six days, as if every completed month
comprises of 26 days.

The payment of Gratuity ( Amendment) Act,2010 had increased the limit to Rs 20 lakhs w.e.f
29.03.2018. In line with these provisions, the Corporation had also provided for the enhanced limit
w.e.f 29.03.2018.

Ason 31.03.2022, the actuarial valuation of gratuity was Rs 444.35 lakhs/- (PY Rs 461.07 lakhs).
The estimated liabilities have been funded through SBI Life. The short fall in the funding , if any, is
included under current liabilities.

Particulars As at 31.3.2022 As at 31.3.2021
1 Changes in present value of obligations

PVO at beginning of period 461.08 388.60

Interest Cost 28.85 25.50

Current Service Cost 18.59 18.24

Past service cost( vested benefits)

Benefits Paid (31.50)

Actuarial (Gain)/Loss on obligation (32.66) 28.74

PVO at end of period 444.35 461.08
2 Interest Expense

Interest Cost 28.85 25.49
3. Fair Value of Plan Assets

Fair value of plan assets at the beginning 411.80 326.18

Interest income 411.80 326.18

26.23 21.97

4. Net Liability - -

PVO at beginning of period 461.07 388.59

Fair Value of the Assets at beginning report 411.80 326.17

Net Liability 49.27 62.41
5. Net Interest

Interest Expenses 28.85 25.49

Interest Income 26.23 21.96

Net Interest 2.61 3.52
6. Actual return on plan assets 29.66 23.20

Less Interest income included above 26.23 21.96

Return on plan assets excluding interest income 343 1.24
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7. Actuarial (Gain)/loss on obligation (17.67) 2.25
Due to Financial Assumption (14.99) 26.49
Due to Experience (32.66) 28.74
Total Actuarial (Gain)/Loss

8. Fair Value of Plan Assets - -
Opening fair value of plan asset 411.80 326.17
Adjustment to Opening Fair Value of Plan Asset
Return on plan assets excl. interest income 342 1.23
Interest Income 26.23 21.96
Contribution by Employer 49.32 62.41
Benefits Paid (31.50)

Fair Value of Plan Assets at end 459.27 411.80

9. Amounts to be recognized in the balance sheet and
statement of profit loss account
PVO at end of period 444.35 461.08
Fair Value of Plan assets at end of period 459.28 411.80
Fund status 14.93 (49.28)
Net Asset/(Liability)recognized in the Balance sheet 14.93 (49.28)

10. Expense recognized in the statement of P&L A/c
Current Service Cost 18.59 18.23
Net interest 2.61 3.52
Past service cost( vested benefits)

Expense recognized in the statement of P&L A/c 21.20 21.75

11. Movements in the liability recognized in Balance Sheet
Opening Net Liability 49.28 62.42
Adjustment to opening balance
Expense as above 21.20 21.75
Contribution paid (49.32) (62.42)
Other Comprehensive Income (36.09) 27.52
Closing Net Liability (14.93) 49.27

6. Actuarial Assumptions for Gratuity
Particulars As at 31.3.2022 As at 31.3.2021

Restated
i Discount Rate 7.56 % p.a. 7.72 % p.a.
ii Salary escalation 6% 6%
iii Attrition PS: 0 TO 40 :1% PS: 0 TO 40 :1%
iv Mortality Tables [IALM (2006-08) Ult IALM (2006-08) Ult

Footnote :

The discount rate is based on the prevailing market yields of Government of India securities as at
the Balance Sheet date for the estimated term of the obligations. The estimate of future salary
increases considered, takes into account the inflation, seniority, promotion, increments and other
relevant factors.
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14 DEFERRED TAX LIABILITY

Rs. in lakhs
As at 31.3.2022 As at_31.3.2021
Particulars Base Deferred Tax Base Deferred Tax
Asset Liability Asset Liability
Current liabilities
Trade Payables 161.20 115.86
Interest accrued on bonds/Govt.loan 0.00 0.00
Provision for gratuity 0.00 49.28
Provision for leave salary 31.88 0.26
Provision for impairment in ERP 135.54 135.54
Provision for employee benefit 0.00 0.00
Total 328.63 95.70 300.95 87.64
Current assets
Interest accrued on deposits -TVM 3.82 0.67
Interest accrued on FD - EKM 0.68 344
Prepaid expenses 12.25 9.50
Dividend Receivable 0.00 88.89
Interest accrued/loan 7592 50.88
Provisions
Provision for doubtful. 250.80 0.00
Debts u/s 36 1 viia of IT Act
Provision for Special Reserve 10101.86 9665.33
u/s 36 1 viii of IT Act
Total 10445.33 3041.68 | 9818.71 2859.21
Expenses
Unamortised Processing Charges 79.55 23.16 | 5099 14.85
Fixed assets
Depreciation 11.01 321 1.12 0.33
Total 98.90 | 3064.84 87.96 2874.06
Deferred Tax liability 2966.42 2786.10
Ind AS Entries 11644.55 1151591
Total Deferred Tax liability 14610.73 14302.01
Opening Balance 2786.10
Closing Balance 2966.42
Additional Provision made 80.32

Deferred Tax is computed based on Current Income Tax rate @ 29.12%
Based on the opinion of the Expert Committee of ICAI, deferred tax liability has been provided on the Special
Reserve maintained under 36(1) (viii)& Doubtful Debts u/s 36 I( viia) of the IT Act from 2012-13 onwards.
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Note 17 : Other Non-financial liabilities Rs in lakhs
Particulars As at 31.3.2022 As at 31.3.2021
Various Project 2,497.36 2,487.66
IGC Control Account 9,864.99 41.75
Suspense 0.02 59.17
Current account with others 5.70 -
Advance to MD 0.06 0.07
TDS Payable - Others 0.38 1.61
TDS Payable-Salary 0.58 0.39
RCM Payable SGST 0.00 -
RCM Payable CGST 0.00 -
RCM Payable IGST - 0.27
SGST Payable 1.59 -
CGST Payable 1.58 -
TDS Payable -GST 0.60 -
Flood Cess Payable - 0.02
Net salary Payable 0.14
Retention Deposit 83.08 63.42
E M D Noorka 5.00 5.00
Security Deposit( Liability) 256.50 155.88
E.M.D.SWMS 154.00 152.00
CSR Payable 18.39 4391
Total 12,889.96 3,011.14

Note 17.1 KSIDC is acting as an agent for implementing Industrial Growth Centre (IGC) in the State
of Kerala. A total amount of Rs. 16243.85 lakhs (previous year Rs. 16243.85 lakhs) has been received
from the Government for meeting the expenditure relating to the Growth Centres. Receipts collected by
way of lease premium/sale of land, miscellaneous income and other receipts on current account amount
to Rs.18161.88 Lakhs (previous year Rs.15804.13 Lakhs). Total receipts stand at Rs.34405.73 lakhs
(previous year Rs. 32047.98 lakhs). All the fixed assets including land and building are held by KSIDC on
behalf of Government of Kerala. All receipts and payments are accounted on cash basis and the excess
of receipts over expenditure is Rs.11077.69 lakhs (previous year Rs.9148.06 lakhs). The total expenditure
under major heads is as shown below:

Particulars Rs. in lakhs
Land & Site Development 9224.22
Roads 1199.44
Buildings 5445.59
Water Supply 1097.10
Power 2192.61
Others 4169.08
Total 23328.04

160 Annual Report 2021-2022



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Cash and Bank Balance 1212.71
Control Account Balance( includes FD for Rs 9934.5 lakhs) 9864.98
Total 11077.69

# KSIDC, being the implementing agency of Industrial Growth Centre(IGC) on behalf of Government of
Kerala, the funds of IGC were parked separately in current account

KSIDC has given a Bank Guarantee of Rs.800 lakhs from HDFC bank for participation of bid for
Trivandrum International Airport as directed by Government of Kerala, Lien created on fixed deposits of
IGC for bank guarantee continuing and now amounting to Rs.1128 lakhs. Since the bid of KSIDC was
not successful, there is no BG requirement, thus there is no material restriction on IGC FD account,
which are not included under bank balance of the Corporation. The original date of Bank Guarantee was
8th February 2020, which was later amended to 29th July 2020 and the BG expiry date was on 31st
October 2020. The claim date for the bank guarantee also expired on 31st October 2021. The Airport
Authority of India cannot exercise rights for effectuation just by holding the lapsed Bank Guarantee. In
view of the SLP filed by the Government of Kerala against the decision of AAI and other parties before
the Honourable Supreme Court, the original bank guarantee remains with AAI and has not been submitted
to Bank for lien removal.

Note 17.2 Various Projects

Government of Kerala has entrusted KSIDC with agency function to implement various projects through
plan funds allocation. The expenditure incurred in respect of various investment promotion activities and
infrastructure-related projects being implemented by KSIDC as per Government directions, based on
which KSIDC is the nodal agency/facilitator have been classified as ‘non-current’ as the projects are
on various stages of implementation. . The details of budget funds released by the Government and
funds expended with other project receipts are shown under:

Rs in lakhs

Name of the projects Total Expenditure Total Receipts
till 31.3.2022 till 31.3.2022

Mega Food park 8,551.01 8,284.50
Electronic Hardware park 5,503.04 5,492.17
Light Engineering Park 4,164.58 5,306.43
Meds park 1,704.24 1,735.89
NIMZs 16.00 137.66
Business Incubators 503.90 780.62
BIC Kakkanad
Business hub office complex 50.66
Business Incubation Kozhikode 135.18
Industrial space Kasargod 243
We space Angamaly 1,152.11 1,008.94
Solid waste management system 27.32
Supplementary gas Infrastructure 1,280.16
Islamic Financial service 50.00
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Kannur natural rubber products Itd 249.76 249.56

KCCL 166.38

Kerala rubber limited 45.08 45.08

Kuttiyadi development project 1,816.80 1,500.00

TELK land 0.27

IGCS 2.48

CM Scheme 9.02

Hindustan Latex 2.38

Sabirimala Airport 455.00

EODB 86.47

Seed fund/ Scale Up 1,355.29 1,673.11

IF & IP Special finance assistance to women entrepreneurs 199.97

Investment facilitation & Ind promotions 994.62 751.91

Ascend2020 7.54

Emerging Kerala 1,826.00 1,826.00
Total 28,326.20 30,823.36

Total receipts over expenditure is Rs 2497.16 lakhs shown under various projects under other non financial
liabilities

Government has issued directions to Coir Gramam to take over the KCCL assets and liabilities and
release payment to KSIDC. In repsonse to our letter dated 02.06.2021, the Coir Department, vide letter
dated 21.06.2021 has informed that they have requested the Government to allot funds to settle the dues
to KSIDC and takeover of the land.however, Coir Gramam has not taken over the KCCL assets so
far.The expenditure incured on the project wass accounted as receivable during last year now stands
transfered to various projects being implemented by KSIDC,during current year as the receivable arises
is not from the principal activity of KSIDC and will continue under Various Projects.

Note 18 : Equity Share Capital Rs in lakhs
Particulars 2021-22 2020-21
Authorised:

40,00,000 (40,00,000) Equity shares of Rs.1,000/- each 40000.00 40000.00
Issued, Subscribed and fully paid up:
30,12,435 (30,12,435) Equity shares of Rs.1,000/- each 30124.35 30124.35

Note 18.1 Terms / Rights attached to equity shares
The company has only one class of equity shares having par value of Rs 1000/- per share.
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Note 18.2 Reconciliation of shares outstanding at the beginning and at the end of the
reporting period

Particulars As at 31-03-2022 Asat 31-03-2021
No. of Amount No. of Amount
Shares in lakhs Shares in lakhs
At the beginning of the period 3012435 30,124.35 3012435  30,124.35
Add: Shares issued during the year Nil Nil Nil Nil
Less: Shares bought back during the year Nil Nil Nil Nil
Add: Other movements during the year Nil Nil Nil Nil
Outstanding at the end of the period 3012435 30,124.35 3012435 30,124.35
Note 18.3

As at 31.3.2022 As at 31-03-2021

Shares held by holding /ultimate
holding company /or their Nil Nil
subsidiaries /associates.

Details of shareholders holding 100 % owned by Government of Kerala
more than 5 % shares in the company.

As at 31.3.2022 As at 31-03-2021

Aggregate number of shares issued

for consideration other than cash,

bonus shares issued and shares bought Nil Nil
back during the period of 5 years

immediately preceding the reporting date.

Note 18.4
Shares held by promoters at the end of the year
Promoter name No of shares % of total shares % of changes
during the year
Government of Kerala 3012435 100% Nil
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Note 19 : Other Equity Rs. in lakhs
Particulars Stat- Capital | Special | Provision | Retained| Debt | Equity Total
utory Reserve| Reserve | for bad | Earnings| instru- | Instru-
Reserves u/s 36(i) |and Doubt] ments | ments
u/s451C (vii))of | ful debts through |through
of RBI IT Act | us361 OCI | OCI
Act (viia)
of IT Act

Balance as at 31st March 2020 146731 | 4,95261| 956295 662.70 | 23,595.04 4024061
Balance as at 01st April 2020 146731 | 495261 956295| 662.69| 23595.04 4024061
Changes in accounting policy/Prior period errors
Restated balance at the beginning of 146731 | 4952.61| 956295 66209 | 23,5954 4024061
the reporting period
Total Comprehensive Income for the year 1907647 1907647
Addition during the year 33740 33740
Dividends
Transfer to/from retained eamings 50991 42802 148.39 | (1,086.32)
Any otherchanges( Bad debt write off) (32564)| (811.08) (1,136.72)
Balance as at 31st March 2021 197722 | 461521 9,605.33 -| 41,585.20 5784293
Balance as at 01st April 2021 197722 | 461521 9,605.33 -| 41,58520 5784293
Changes in accounting policy/Prior period errors
Restated balance at the beginning of the 197722 | 461521| 9,665.33 -| 41,585.20 5734293
reporting period
Total Comprehensive Income for the year 700728 700728
Addition during the year
Dividends
Transfer to/from retained eamings 1,091.80 436.53| 25080 | (1,779.13)
Any otherchangesPre Acqusition
profitof Subsideary - 1731 1731
Balance as at 31st March 2022 300902 | 4,61521]| 10,101.86 250.80 | 46,830.60 64.867.54

Note 19.1 : Non Controling Interest

Rs in lakhs
Particulars As at 31.3.2022
Share capital attributalbe to non controlling Interest 490
Pre Acqusition profit 16.63
Current year Profit or Loss 16.64
Total Non controlling Interest 4.89

Nature and purpose of Reserves
a) Statutory Reserves

Section 45-IC of the Reserve Bank of India Act, 1934 states that Every non-banking financial company
(NBFC) shall create a reserve fund and transfer therein a sum not less than twenty per cent of its net
profit every year as disclosed in the Statement of profit and loss and before any dividend is declared.
During the year, the company has transferred an amount of Rs. 1100.04 lakhs, (PY - Rs. 509.91 lakhs).
As on 31.3.2022 the balance under statutory reserve is Rs 3134.49 lakhs(P.Y Rs 1977.22 lakhs)
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b) Special Reserve u/s 36 (1)(viii) of Income Tax Act 1961

Under the provisions of IT Act, Deduction under this section is allowed to a specified entity of an amount
not exceeding 20% of the profits derived from eligible business computed under the head profits and
gains of business or profession (before making any deduction under this clause) carried to special reserve
account created. During the year, the company has transferred an amount of Rs. 432.55 lakhs, (PY - Rs.
428.02 lakhs). As on 31.3.2022, balance under special reserve is Rs 10101.86 lakhs (P.Y Rs 9665.33
lakhs)

¢) Provision for bad and Doubtful debts u/s 36 1(viia) of IT Act

Under the provisions of IT Act, Deduction under this section is allowed to a specified entity of an amount
not exceeding 5% of the profits derived from eligible business computed under the head profits and gains
of business or profession (before making any deduction under this clause) carried to provision for bad
and doubtful debts created. During the year, the company has transferred an amount of Rs. 249.62 lakhs,
(PY - Rs. 148.39 lakhs) .As on 31.3.2022, balance under provision for bad and doubtful debts is Rs
250.80 lakhs (P.Y Rs Nil)

d) Retained Earnings

This represents the cumulative profits of the Corporation. This reserve can be utilised in accordance
with the provisions of the Companies Act 2013. As on 31.3.2022 balance under retained earnings is Rs
46932.14 lakhs(P.Y Rs 41585.20 lakhs).

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2021

Note 20 : Interest Income

Rs. in lakhs
Particulars 2021-22 2020-21
On Financial On On On On On
Assets Financial |Financial | Financial | Financial | Financial
measured | Assets Assets Assets Assets Assets
at fair value| measured |measured |[measured | measured | measured
through | at amor-  |at fair value |at fair value | at amor- | at fair value
OCI tised cost | through | through tised through
P&L OCI cost P&L
Interest on Loans 4,883.18 3,003.01
Interest Income from investments
Interest on deposit with banks 166.80 677.97
Other Interest income 139.15 45.09
Lease Premium 40.62
Lease Rent 1.25
Application fee for land allotment 0.30
Total Income 5,231.30 3,726.07
Annual Report 2021-2022 165



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Note 20.1: Other Interest Income Rs in lakhs
Particulars 31.03.2022 31.03.2021
Interest on Term Loan 5,111.02 3,141.09
Less: Rebate 227.89 138.08
Net Interest Income 4,883.19 3,003.01

Rebate to loanees: KSIDC is granting interest rebate of 0.5%, at the end of each half year in
every financial year by reversal of the interest charged, provided there are no arrears of interest as
at the end of each month/ quarter as the case may be. The reduction in interest as above is
calculated on the outstanding principal alone and there shall be no reversal of penal interest portion.
A sum of Rs.227.84 lakhs (P.Y Rs 138.08 lakhs) has been expended as rebate during the FY
2021-22.

Note 20.2: Other Interest Income Rs in lakhs
Particulars 31.03.2022 31.03.2021
Interest on staff loan 18.03 30.46
Interest others 80.91 14.63
Interest on KSEB deposit 0.00
Interest on IT refund 23.45
Interest on seed Fund 16.76

Total 139.15 45.09
Note 21 : Dividend Income Rs in lakhs
Particulars 31.03.2022 31.03.2021
Dividend from quoted investments 2,176.76 978.98
Dividend from unquoted investments 21.59 142.47
Total 2,198.35 1,121.45

Note 21.1 Net gain/loss on fair value changes

Current Year Previous Year
A) Net gain/ (loss) on financial instruments at fair value
through profit or loss
Total Net gain/loss on fair value changes - -
Fair values changes - - -
Note 22: Others
Particulars 31.03.2022 31.03.2021
Special Reserve u/s 36(i)(viii) of IT Act 325.64
Profit on sale of Investments 163.43
Short Term capital gain 175.88
Bad debts recovered 25.94 187.19
Total 365.25 512.83
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During the F.Y 2020-21, the Board of KSIDC approved the OTS of Kapico Kerala Resorts
Pvt Ltd, Sahyadri Ferro Steels India P Ltd, and Hotel Tek to the extend of Rs 1136.72 lakhs.
Since the provision for bad and doubtful debts is not sufficient to write off the entire amount,
difference amount of Rs 325.64 lakhs has been taken from Special Reserve u/s 36(I)(viii) of

Income Tax Act 1961 and treated as other income during the F.Y 2020-21

Note 23: Other Income Rs in lakhs
Particulars 31.03.2022 31.03.2021
Directors Sitting Fees 9.64 7.10
Sale of Trees 4.70
Government Grant on depreciation of Building 1.69
Miscellaneous income 0.62 0.44
Total 16.64 7.53
Note 24: Finance Cost
Rs in lakhs
Particulars 31.03.2022 31.03.2021
Interest on Term loan with HDFC 63.62 0.78
Interest on Term loan with SBI 867.49
Interest on OD with HDFC 3.68 0.05
Processing Fee for TL with HDFC 0.16
Processing fee for OD with HDFC 48.89 2.73
Upfrond & processing Fee SBI 7.50
Cersai charges 0.00
Total 991.18 3.72
Note 25: Employee Benefit Expenses Rs in lakhs
Particulars 31.03.2022 31.03.2021
Salaries 718.79 811.19
Pension Fund 34.81 36.19
Extra allowances 25.94 24.70
Festival allowances 1.69 1.36
PF Staff 32.19 68.50
Welfare Expenses to staff 50.10 38.89
Honorarium to Medical Officer 2.39 2.38
Medical expenses 29.91 30.41
Staff Training Expenses 1.88 0.02
Staff Recruitment Expenses 6.79 0.05
Leave Surrender Contribution 47.21 35.07
Gratuity Contribution 21.25 21.77
Total 972.94 1,070.53
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Note 26: Depreciation and Amortization Expenses

Rs in lakhs
Particulars 31.03.2022 31.03.2021
Depreciation of tangible assets 40.15 27.99
Amortization of Intangible expenses 0.58 1.74
Total 40.72 29.73
Note 27 Net gain or loss on derecongition of Financial Instrument Rs. in Lakhs
Particulars 2021-22 2020-21
On Financial On Financial On Financial | On Financial
Assets measured |Assets measured | Assets measured| Assets measured
at fair at amortised at fair value | at amortised
value through OCI cost through OCI cost
Loans 1,784.12 23.12
Impairment of Interest - 150.22
Income
Investments -
Others Current account (152.67) 2.29
with companies
Note 28 Impairment of Financial instrument
Particulars 2021-22 2020-21
On Financial On Financial On Financial On Financial
Assets measured [Assets measured| Assets measured | Assets measured
at fair at amortised at fair value at amortised
value through OCI cost through OCI cost
Loans
Investments - 2.69 68.66
Others
28. OTHER EXPENSES | Rs. in Lakhs
31-3-2022 31-3-2021
Honorarium to Chairman 1.58 1.90
Salaries and allowances : Directors 20.00 11.05
P.F. Administrative Charges 1.96 2.66
P.F. Insurance 1.67 1.03
Welfare expenses : Directors 8.89 0.98
Travelling expenses
. Chairman 0.25 0.11
Managing Director 1.25 0.47
. Directors 0.34 0.56
. Executive Director 0.43 0.42
. Staff & Others 61.70 38.71
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Directors Sitting Fee 0.53 0.09
Foreign Tour Expenses 1.94 0.87
Rates & Taxes 0.40 341
Electricity & Water 13.76 11.78
Motor Car Expenses 10.60 5.19
Generator Running Expenses 1.59 1.01
Printing and Stationery 5.35 5.98
Postage, Telegrams and Telephones 18.97 11.75
Repairs - Building 0.04 0.43
Repairs - Other 23.50 17.14
Rent 5.14 0.51
Advertisement and Publicity 7.98 13.25
Promotional expenses - 2.25
Miscellaneous Expenses 6.67 5.40
Insurance 0.77 0.57
Filing Fee 1.41 0.50
Bank Charges 2.41 2.72
Subscription & Membership 5.83 3.59
Security Charges 34.33
Office Expenses 0.45
Gardening Expenses 0.00 -
Income Tax paid 40.96 2491
Bad Debt Write off 325.64
Board Meeting Expenses 1.69 0.13
Hospitality Expenses 1.71 0.88
Legal & Professional Fees 6.55 3.78
Project Expenses 6.81 18.50
Internal Audit Fee 2.77 291
Tax Audit Fee 0.32 1.64
Statutory Audit Fees 6.81 342
GST Audit Fee - 0.05
Secretarial Audit Fee 0.60 0.71
CSR Activity 49.35 91.68
Provision for impairment of ERP 135.54
Total 357.31 754.11
Note 29.1 Auditor’s Fees and Expenses
Rs in lakhs
Particulars 31.03.2022 31.03.2021
Statutory Audit Fee 6.81 342
Internal Audit Fee 2.77 291
Tax Audit Fee 0.32 1.64
GST Audit Fee 0.05
Total 9.90 8.02
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Note 29.2 CSR Expenses

CSR activities: KSIDC had taken up various activities under Corporate Social Responsibility during
the current financial year. As per the provisions of Companies Act, 2013 the amount as required
to be spent by the Corporation towards CSR activities is Rs 49.35 lakhs for the F.Y 2021-22 and
opening unspend balance of Rs 43.91 lakhs totalling to Rs 93.26 lakhs. Actual amount spent
during the period is Rs 74.86 lakhs. Unspent amount of Rs 18.39 lakhs kept in separate bank
account namely Unspent CSR Account, which will be utilised during next year

Rs in lakhs

Particulars in cash /cheque | yet to be paid Total

(i) Construction /acquisition of any asset
Govt U P S, Sathram School 5.23 5.23
Clappana Grama Panchayat 10.67 10.67
Clappana St Joseph U P School 5.13 5.13
Govt H S L P S Peroorkada 0.55 0.55
Govt Tamil Higher Secondary School 7.17 2.49 9.66

(i1)) On purposes other than (i) above

Free education to girl children 8.88 8.88
Kerala Federation of Blind 1.00 1.00
Onam Kit 0.13 0.13
Trivandrum Tennis club 2.00 2.00
RCC 50.00 50.00
74.86 18.39 93.25

KSIDC has not done CSR expenditure to related party

Note 29.2 (ii) Movement of CSR payable account

Rs in lakhs
31.03.2022
Opening Provision 43.91
Addition during the year 49.35
Less amount spend during the year 74.87
Clossing balance in CSR payable account 18.39

Note 30: Exceptional Items

Prior Period Income -
Prior Period Expenses -
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Note 30.1 Other Comprehensive Income /(loss) (OCI)

Rs in lakhs
Particulars 31.03.2022 31.03.2021
Net gain through OCI for Gratuity Fund as per acturial valuation 36.08 (27.50)
Net gain through OCI for Leave Surrender Fund as per acturial valuation 15.29 (19.31)
Remeasurement gain /(loss) of defined benefit plan 51.37 (46.81)
Net gain/(loss) on Equity instruments through OCI 566.10 21,556.00
Income Tax impact @29.12% (179.81) (6,263.48)
Note 31 : Income Tax Rs in lakhs

The components of income tax expenses for the year ended 31st March 2021 and 31st March 2020 are:

Particulars 31.03.2022 | 31.03.2021
Current Tax 1,438.85 907.42
Adjustment in respect of current income tax of prior years - -
Deferred tax relating to origination and reversal 180.32 (140.67)
of temporary differences
Total tax charge 1,619.17 766.75
Income tax recognised in other OCI
Deferred tax related to items recognised in OCI during the period: (179.81) 6,263.47
Income tax charges to OCI (179.81) 6,263.47

Reconciliation of the total tax charge:

The tax charge shown in the statement of profit and loss differs from the tax charge that would
apply if all profits had been charged at India corporate tax rate. A reconciliation between the tax
expense and the accounting profit multiplied by India’s domestic tax rate for the periods ended 31

March 2022 and 31 March 2021 is, as follows:

Rs in lakhs

Particulars 31.03.2022 | 31.03.2021
Accounting profit before tax 7,078.15 3,316.31
At India’s statutory income tax rate of 29.12% 2,061.16 956.43
Income not subject to tax 1,449.72 579.90
Deduction u/s 36 687.33 360.68
Taxable Income as per Income tax 4,941.09 2,375.73
Income tax expense reported in the Statement of Profit and Loss 40.96 2491
Current Year Tax 1,438.85 907.42
Total 1,438.85 907.42

KSIDC has no undisclosed income not recorded in the books of accounts that has been surrendered
or disclosed as income during the year as well as in the previous year in the tax assessment under

the Income Tax Act, 1961
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Rs. in Lakhs
Note 32: Earnings per share

Particulars 31.03.2022 | 31.03.2021
No of shares outstanding 30,12,435.00 30,12,435.00
Face Value of one share (Rs) 1,000.00 1,000.00
Profit after tax (Rs in lakhs) 5,458.98 2,549.57
EPS -Basic( in Rs) 181.21 84.63
Share Application money pending allotment (Rs in lakhs) - -
Share Application money -Current Liability portion (Rs in lakhs) - -
Total (Rs in lakhs) - -
Equivalent No of Shares - -
Total No. of Shares 30,12,435.00 30,12,435.00
EPS-Diluted (in Rs) 181.21 84.63

Note 33 : Contingent liabilities

Tax Matters- Income tax return filed up to assessment year 2021-22. Assessments completed up
to assessment year 2018-19. Appeals filed by the Corporation is pending before Commissioner
(Appeals) for the assessment years 2006-07, 2012-13,2013-14, 2014-15 ,2015-16 ,2016-17 ,2017-
18 and 2018-19 and High court for the Assessment years 2006-07, 2008-09, 2009-10, 2010-
1Tand 2011-12. From the assessment year 1997-98, based on change in Income Tax Act, the
Corporation has decided to adopt cash system of accounting for the purpose of income tax.
Provision for income tax from the assessment year 1997-98 has been made based on income
arrived at as per cash system of accounting.Since we have paid all the taxes under dispute before
filing cases before CIT (Appeal) and High Court there will not be any future liability, even if the
case was decided unfavourable to KSIDC

Taxes under dispute

Rs in lakhs
Particulars Forum where dispute Amount
is pending
Income Tax AY 2006-07 CIT(Appeal) 124.71
Income Tax AY 2006-07 High Court 174.27
Income Tax AY 2008-09 High Court 8.38
Income Tax AY2009-10 High Court 11.93
Income Tax AY 2010-11 High Court 10.14
Income Tax AY 2011-12 High Court 9.99
Income Tax AY 2012-13 CIT(Appeal) 9.84
Income Tax AY 2013-14 CIT(Appeal) 10.33
Income Tax AY 2014-15 CIT(Appeal) 16.18
Income Tax AY 2015-16 CIT(Appeal) 13.09
Income Tax AY 2016-17 CIT(Appeal) 15.81
Income Tax AY 2017-18 CIT(Appeal) 17.94
Income Tax AY 2018-19 CIT(Appeal) 76.44
Sub Total 499.06
Service Tax 200.00
Total 699.06
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Sales tax: Assessments have been completed up to the year 2001-02.Assessments are not yet
completed for the year 2002-03 and 2003-04.

The Common Wealth Trust, Kozhikode (Acquisition and Transfer of Undertaking) Act, 2012 is an
Act passed by the State Legislature for acquisition of the assets and liabilities of Comtrust and assigning
the same in favour of KSIDC. However, KSIDC has not taken the acquisition of the assets and liabilities
in view of the pending litigation before the Honourable High Court. The aforesaid Act is yet to be notified
by the Government pending preparation of rules under the Act. Further Government is yet to appoint
Commissioner of payments for settling the liabilities. In view of the above there is no contingent liabilities
on KSIDC and there for no disclosure required for the contingent liability also refer note no 11Even
though ,KSIDC could not take over the assets of Commonwealth Trust (India) Limited, the liability on
takeover of the land by Government /KSIDC was estimated at Rs 50 crores. The preliminary assessment
made by KSIDC is only for reporting to Government on likely liabilities on available information. Since
the substantial part of the land was already sold by the original owner, therefore the very essence of the
ACT itself is defeated and it would be unlikely to implement the same.

Note 34: Segment Reporting

Rs in lakhs
Particulars 31.03.2022 | 31.03.2021
Total Income from Lending Business 5,231.30 3,726.07
Dividend Income from Investments 2,198.35 1,121.45
Total 7,429.66 4,847.52

Note 35 :Related Party Disclosures:

The company/s related parties principally consist of subsidiaries,joint ventures, associated and their
subsidiaries. Payments to Key managerial personnel is also disclosed in the related party disclosure

Rs. in Lakhs
As on 31.03.2021

Party Percentage of Share Loan /Current
Holding investment | account balance

INKEL KSIDC PROJECTS LTD. 26% 278.63 Nil

OEN India Ltd 25% 5390.04 283.76

Nitta Gelatin 31.53% 1364.07

Coconics Private Limited 23% 230.00

Kerala Life Sciences Park 51% 0.00 1.91

Key Managerial Personnel | Capacity Nature of transaction Amount Rs in Lakhs

M G Rajamanickam IAS Managing Salaries & Allowances 11.04

Director
Suresh Kumar K DGM & CS Salaries & Allowances 2347
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Details of loans and advances granted to promoters, directors, KMPs and related parties

Type of Borrower Amount Nature of Percentage to
outstanding loan the total loans
(RS in lakhs) and advances in the
nature of loans
Promoter
Directors
KMPs
Suresh Kumar K 0.12 car loan 0%
Related parties
OEN India Ltd 283.76 Tearm Loan 0%
Note 35 (a) : Consolidated Financial Statement details
Rs in Lakhs
As on 31.03.2022
Name of the entity in % of Net Asset |Share in Profit | Share in OCI Share in
the Group Holding & Loss Total OCI
Subsidiaries
Kerala Lifesciences Industries 51% 10.47 17.06 0.00 27.53
Parks Private Ltd
Associates
OEN India Ltd 25% 0.00 309.79 0.00 309.79
Coconics Pvt Ltd 23% 0.00 (95.88) -(95.88)
Joint Ventures
Nitta Gelatin India Ltd 32% 0.00 838.47 (71.22) 767.25
INKEL- KSIDC Projects Ltd 11% 0.00 113.26 (0.42) 112.84
Rs in Lakhs
Ason 31.03.2021
Name of the entity in % of Net Asset | Share in Profit | Share in OCI | Share in
the Group Holding & Loss Total OCI
Subsidiaries
Nil 0.00 0.00 0.00 0.00 0.00
Associates
OEN India Ltd 25% 0.00 446.38 0.00 446.38
Coconics Pvt Ltd 23% 0.00 (119.14) 0.42 (118.71)
Joint Ventures
Nitta Gelatin India Ltd 32% 0.00 564.44 135.40 699.84
INKEL- KSIDC Projects Ltd 11% 0.00 253.69 0.00 253.69
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Note 36: Fair Value Measurement

In order to show how fair values have been derived, financial instruments are classified based on a
hierarchy of valuation techniques, as summarised below:

Level 1 financial instruments - Those where the inputs used in the valuation are unadjusted quoted prices
from active markets for identical assets or liabilities that the Company has access to at the measurement
date. The Company considers markets as active only if there are sufficient trading activities with regards
to the volume and liquidity of the identical assets or liabilities and when there are binding and exercisable
price quotes available on the balance sheet date.

Level 2 financial instruments - Those where the inputs that are used for valuation and are significant, are
derived from directly or indirectly observable market data available over the entire period of the instrument’s
life. Such inputs include quoted prices for similar assets or liabilities in active markets, quoted prices for
identical instruments in inactive markets and observable inputs other than quoted prices such as interest
rates and yield curves, implied volatilities, and credit spreads. In addition, adjustments may be required
for the condition or location of the asset or the extent to which it relates to items that are comparable to
the valued instrument.

Level 3 financial instruments - Those that include one or more unobservable input that is significant to the
measurement as whole.

Rs in lakhs
Hierarchy of Valuation Classification Cost as on Fair Value as | Fair Value as
31.3.2022 on 31.3.2022 on 31.3.2021
Level I financial instruments |Quoted shares 2,606.74 43,601.73 38,756.58
Level II financial instruments |Unquoted Shares |5,161.95 1,686.14 6,242.24
for which Balance
sheet available
Level III financial instruments |Unquoted Shares 596.81
for which Balance
sheet not available
from 2014
Level III financial instruments |Companies under 85.02
Liquidation
Level III financial instruments [Quoted Companies| 1,364.07 4,135.63 3,368.38
with JV
Level III financial instruments |Unquoted 278.63 548.42 438.57
Companies with JV
Level III financial instruments |Unquoted Companies| 239.34 5,277.48 5,063.55
with Associates
Level III financial instruments | Unquoted Companies 5.10 5.10
with Subsidiary
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Note 37: Capital Management

Regulatory capital consists of Tier 1 capital, which comprises of share capital, statutory reserve, retained
earnings including current year profit. Tier II capital comprises of provision on loans that are not credit-
impaired. There were no changes in the capital management process during the periods presented.

Rs in lakhs
Particulars 31.03.2022 | 31.03.2021
Tier I capital 76,121.63 53,520.33
Tier II capital 1,815.66 1,051.20
Total Capital 77,937.29 54,571.53
Amount of subordinated debt raised as Tier-II Capital
Amount raised by issue of Perpetual Debt Instrument
Risk weighted assets 92,792.15 58,051.35
CRAR % 83.99% 94%
Tier | CRAR 82.03% 92%
Tier I CRAR 1.96% 2%
Liquidity Coverage Ratio 98% 45%
Note 37 (a) Financial Ratios
Ratio Numerator| Denominator Reason for 31.03.2022 | 31.03.2021
change in
ratio by more
than 25%
a) Current ratio Current |Current Interest payable 7.54 44.01
(in times) Assets  |Liabilities on FCNR Loan
& Advance lease
premium received
b) Debit-Equity ratio | Long-term |Total Equity Made fresh 0.26 0.01
(in times) borrow- borrowings
nings and during the year
short term
borrowings
¢) Debt service Profit Finance cost Principal 1.89 891.05
coverage ratio before |together with repayment of
(in times) interest,tax | Principal repayments| 22.62 crs of
and exce-|made during the | HDFC loan
ptional  |year made during the
items year
d) Return on equity ratig Profit Average Total Profit for the 7% 5%
after tax |equity year increase due
to increase in loan
disbursement
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e) Inventory turnover NA NA
ratio

f) Trade receivable NA NA
turnover ratio

g) Trade payable NA NA
turnover ratio

h) Net capital turnover | Revenue | Working capital 0.68 0.60
ratio (in times) from (working capital

operations | refers to net
current assets less
current laibilities)
i) Net profit ratio Profit Revenue from 69% 69%
after tax |operations

j) Return on capital Profit after| Average capital

employed tax exclu-| employed(capital
dingfinancel employed refers
cost to total equity,
long term ) 5% 4%
k) Return on Profit Average Total OCT on account 7% 22%
Investment After tax | Equity of fair value change

in investment during
previous year was
substantial as
compaired to current
year

KSIDC has not provided any loans and advances against securities/shares, pledge or otherwise, and
hence Exposure to Capital Market is not applicable

2. Concentration of Advances, Exposures and NPAs

i. Concentration of Advances Rs in lakhs
Particulars 2021-22
Total advances to twenty largest borrowers 51,351.18
Percentage of advances to twenty largest borrowers to Total Advances of the Corporation 63%
ii. Concentration of Exposures

Particulars 2021-22
Total exposure to twenty largest borrowers 51,727.40
Percentage of exposure to twenty largest borrowers to Total exposure of the Corporation 56%
iii. Concentration of NPAs Rs in lakhs
Particulars 2021-22
Total exposure to top four NPA accounts 4,845.27
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(iv) Sector wise NPA as on 31.03.2022

Rsin lakhs
Particulars % No. of accounts Outstanding
Principal
Automobile 0% 1 40.80
CHEMICALS 2% 5 296.70
Coir 2% 1 347.18
ELECTRONICS 4% 3 686.64
Food 6% 5 970.13
Glass 5% 1 725.00
Gold 3% 1 475.07
Health 3% 3 445.23
Iron & Steel 4% 1 604.64
Light Engineering 0% 1 64.08
Manufacturing - Construction materials 15% 4 2,260.71
Packing 8% 1 1,185.00
Paper 0% 1 0.08
Petroleum & Petrochemicals 2% 2 319.69
Pharmaceuticals 6% 1 977.41
SER-MISCELLANEOUS 7% 4 1,088.16
Textiles 9% 4 1,364.42
Tourism 20% 6 3,161.25
Wood 3% 1.00 530.42
Total 100 % 46 15,542.62
(v) NPA position
Particulars 31.03.2022 31.03.2021
Rs. in lakhs | No. of units Rs. in lakhs No. of units
Total loan outstanding 81,510.45 142 62,696.42 %4
Standard assets 65,967.82 96 41,960.44 46
Substandard assets 1,782.49 7 5,045.75 7
D1 assets 1,040.39 3 3,467.46 5
D2 assets 2,325.71 4 1,426.10 4
D3 assets 10,135.75 27 10,538.40 27
Loss assets 258.28 5 258.28 5
Loan classified as NPA 15,542.62 46 20,735.98 48
Gross NPA 19.07% 33.07%
Net NPA 2.44% 10.06%
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(vi)  NPA movements
Particulars As on 31.03.2022 As on 31.03.2021 No. of as
accounts
| on 31.3.2022
Balance Provision | Balance | Provision
New Additions 15,270.19 419.93 |21,504.28 591.37 57
Upgradations to Standard 6,688.77 183.94 983.66 27.05 2
Degradations to Substandard 1,124.52 11245 | 3,681.87 368.19 4
Degradations from Substandard to D1 498.64 498.64 | 1,151.62 1,151.62 2
Standard to Closed accounts - - - - 5
Closed from Substandard category - - - -
Accounts Closed from - (0.01) - 5
Doubtful & Loss assets
Degradations from D1 to D2 2,325.71 2,325.71 1,426.10 1,426.10 4
Degradations from D2 to D3 1,426.06 1,426.06 890.87 890.87 3
SMA 3,800.94 104.53 | 3,757.66 291.22 2
Standard to standard 40,207.92 1,105.72 [15,714.85 432.16 35
Substandard to Substandard 657.97 65.80 1,363.88 136.39 3
D1 to D1 541.75 541.75 | 2,315.85 2,315.85 1
D3 to D3 8,709.69 8,709.69 | 9,647.53 9,647.53 24
Loss asset to Loss asset 258.28 258.28 258.28 258.28 5
Total 81,510.44 | 15,752.50 |62,696.43 17,536.60 152
(vii) Exposure to Real Estate Sector - Nil
(viii) Exposure to Capital Market- Nil
(ix) Details of Single borrowing limit/ Group Borrowing limit exceeded by KSIDC- Nil
Note 38: Overseas Assets
The company does not have any joint ventures or subsidiaries abroad
1 Note 39: Customer Complaints
Particulars 31.03.2022 | 31.03.2021
(a) No. of complaints pending at the beginning of the year Nil Nil
(b) No. of complaints received during the year Nil Nil
(c) No. of complaints redressed during the year Nil Nil
(d) No. of complaints pending at the end of the year Nil Nil
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Note 40: Miscellaneous

@) (i) Registration obtained from other financial sector regulators

Regulator
Reserve Bank of India
Ministry of Corporate Affairs

Ministry of Finance (Financial Intelligence Unit
- India (FIU-IND))

PAN NO

GST NO

Crif High Mark

Equifax

CIBIL

Experian

Registration No.

Certificate of Registration No.16.00028.
CIN: U45309KL1961SGC001937 LEI
:335800E5XI110BSPIXG73

FIUREID: FINBF05861
AAACK9434D
32AAACK9434D1ZV
NBF0002750
032FP04100

NB6711

NBFKSI5385

(i)  (ii) Disclosure of Penalties imposed by RBI and other regulators
No penalties imposed by RBI and other regulators
(iii)  (iii) Ratings assigned by credit rating agencies

Credit rating Agency
Acuité Ratings & Research Limited

Type of Facility

Rs. in lakhs

Term Loan 25,000.00

A / Stable
(iv) Frauds

During the year no frauds were committed by the employees of the Corporation. No fraud

occurred in the case of Loans and advances

(v) Crypto Currency or Virtual Currency
KSIDC has not traded or invested in Crypto currency or virtual currency during the financial year
(vi) compliance with number of layers of companies is not applicable to KSIDC

(vii) Compliance with approved schemes of arrangements is not applicable to KSIDC
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Note 41: Maturity analysis of assets and liabilities

The table below provides details regarding the contractual maturities of significant financial assets and
liabilities as on 31st March 2022. For Loans and advances to customers, maturity analysis is based on
expectedrepayment behaviour.

Particulars 0to 7 |8 to 14 |Over 14 [Over one | Over Over 3 | Over 6 [Over 1 | Over 3 Over Total
days days days |month to Pmonths | Months | Months | year up | years 5 years
to one |2months| to 3 upto 6 |upto 1 to 3 up to 5
month months months | year years years
Borrowings - - 2,100.00 | 8,400.00 12,600.00 1,900.00 | 25,000.00
Advances 110.30 25.98 570.12 516.99 786.25 2,379.09 | 456878 [24,934.63 17,777.34 29,840.94 | 81,510.42
Investments - - - - - - | 12,100.88 - - 12,513.34 | 24,614.22

Note 42: Details of resolution plan implemented under the resolution framework for
COVID-19 related stress asper RBI circular dated August 6, 2020 are given below:

Type of borrower Number of accounts Exposure to accounts Increase in provisions on
where resolutionplan has | mentioned at before | account of the implementation
been implemented underthis| implementation of the resolution plan
window (A) of the plan

Personal Loans - _

Corporate Persons - - -
Of which MSMEs - - -
Others - -
Total - -

Note 43: Disclosure pursuant to Reserve Bank of India Circular DOR.No.BP.BC.63/
21.04.048/2020-21 dated 17 April 2020 pertaining to Asset Classification and Provisioning
in terms of COVID-19 Regulatory Package

Particulars 2021-22

Respective amounts in SMA/overdue categories, where the moratorium/deferment was extended -
Respective amount where asset classification benefit is extended -
General provisions made

General provisions adjusted during the period against slippages and the residual provisions -
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SANDEEP KUIMAR S. F/ATHI, Thouteeg Coamplax, 2nd Flogr
BAL LLE FPCE. MB.& MG, Bood, Brvpuram, Cochin-683 014,
Fhoma ; Q4842351 718, 7358904
Praciising Company Secretary E-mail : kpgrechondgenai com
hpgrrohord Sggead Lom

Wah  wows gmiooersda rom

SECRETARIAL AUDIT REPORT
Far the Financial Year ended on 31« March 2022

(Pursuant to section 204(1) of the Companies Act, 2013 and the Rules made there
under]

T

The Members

KERALA STATE INDUSTRIAL DEVELOPMENT CORPN LTD
CIN: U45309KL19615GC001937

TC11/266 IKESTON ROAD KOWDIAR

TRIVANDREUM, KERALA-G95003

[ have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by KERALA STATE
INDUSTRIAL DEVELOPMENT CORPN LTD, bearing CIN U45309KL19613GO001937
jhereinafter called *the company™). Secretanial Audit was conducted in a manner that
provided me with a reasonable basis for evaluating the corporate conducts fatatutory

compliances and expressing my opinion thereon,

Based on my wverification of the company's books, papers, minute books, forms and
retuins filed and other records maintained by the company and alzo the information
provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, | hereby report that in my opinion, the Company
has, during the audit period covering the financial vear ended on 31 March, 2022
complied with the statutory provisions listed here under and also that the Company
has proper Board-processes and compliance mechanism in place to the extent, in the

manner and subject to the reporting made hereinafter:

Branches af : Pofekkod, Colaud, Kannur, Trivondrum, Estayam & Theissur
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The company, being a 100% Kerala Government Company and whose objective iz to
promote and develop industries within the state of Kerala, The Company, being an
unlisted povernment private company and a Non-Deposit Taking Systematically
Important NBFC [ND-SI-NBFC), the Securities and Exchange Board of India Act and
the Rules made there under are not applicable.

I have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the inancial year ended on 315t March, 2022
according to the provisions of Companies Act, 2013 (hercinafter called "The Act”)
Becretarial Standards issued by The Institute of Company Secretaries of India. My
report is only limited to the provisions of The Companies Act, 2013 and hence | am not
reporting on the areas of including the Reserve Bank of India Act, 1934 and The
Reserve Bank of India (Know Your Customer (RYC) Directions, 2016 and Master
Direction issued by the Reserve Bank of India time to time.

1. During the period under review the Company has complied with the provisions
of the Act, Rules, Regulations, Guidelines etc mentioned above subject to the
following observations,;

# The Board of Directors of the company has disclosed their interests at
the third Board meeting of the Financial 2021-2022 in accordance with
the provisions of Section 184 of the Companies Act, 2013

2. In respect of other laws like Acts relating to employee and labour regulations,
welfare and connected activities, specifically applicable to the Company, 1 have
relied on the information/declarations duly certified and produced by the
management during the course of my audit and the reporting is limited o that
extent. It is confirmed by the Management that the Company has devised
proper systems to ensure compliance with the provisions of all applicable laws

and that such systems are adequate and operating effectively.

3. Since the company has engaged Statutory Auditors for the period under review,
we are not reporting on the areas exclusive to them like Compliances under the
Income Tax Act, GST and other relevant areas under the Indirect Tax Laws.
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I further report that:

The following Bules issued under the Companies Act, 2013 are not applicable to the
Company during the financial year 2021 -2022:

» Companies (lssue of Global Depository Receipts) Rules, 2014 as the
Company has not issued any Global Depository Receipts.

F Companies (Acceplance of Deposits) Rules, 2014 as the Company has not
accepted any public deposits.

F Companies (Declaration and Payment of Dividend) Rules, 2014 as the
Company has not declared dividend during the audit period,

» Companies (Cost Records and Audit] Rules, 2014
# Midhi Rules, 2014

» Companies (Inspection, inwvestigation and inguiry] Rules, 2014 as no
inspection or investigation were ordered on the affairs of the Company.,

4, The Board of Directors of the Company is duly constituted with proper balance
of Executive Director and Non-Executive Directors. Since the Company is a
Government Company, the changes in the Constifution of Beard of Directors

are made by way of Government Orders.

5. Adequate notice is given o all directors o schedule the Board Mestings, Agenda
and detailed notes on agenda were sent at least seven days in advance and a
system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the
mecting. All the decisionsa taken at the Board Meetings and Committee meetings

were properly captured and recorded in the minutes,
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6. I further report that there are adequate systems and processes in the company

commensurate with the size and operations of the company to monitor and

ensure compliance with applicable laws, rules, regulations and guidelines.

Sandeep Kumar S
Practising Company Secretary

B.A.L, LLB, FCS, MBA
CP NO: 9450, FCS NO: 8348

SANDEEP KUMAR. S
BAL, LLB, FCS, MBA
Practising Company Secretary
20/4784, 2nd Floor, Thoufeeq Complex
M.G. Road, Emakulam, Kochi-16
Ph:2351716 C.P. No. 9450.
Place: ERNAKULAM

DATE:28/11 /2022

UDIN- FOOB348D002394985
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[Pursuant i section 92(2) of the Companies Aet, 2013 and rule 11(2) of
Companics (Management and Administration) Rules, 2014/

TE BY A MPANY SECRETARY IN PRACTICE

[ hawe examined the registers, records and books and papers of HERALA STATE
INDUSTRIAL DEVELOPMENT CORPN LTD [Havirg CIN
NOUAS300KL 196 15GO001 937 heminalier reflermd to as “The Company®] as
reguired lo e maintained under the Companies Act, 2013 (The Act) and the rules
made thereunder for the Anancinl NERE ended on 31% March, 2032. In my
opinionand to the best of my information &and according to the examinations
carried out by me andexplanations furmished to me by the company, its officers,
and agents, [ certily that:

A, The Annunl Return states the Incts ns ni the close of the aloresnid Bnancinl
year correctly and adequately.

B. During the aforesald fimanclal year;

1. The Company has complied with provisions of the Act & Rules made there
under in mespect of its sfatus under the Act and s Active subject to the
followdng:-

= The Hoasd of Directors of the has disclosed their mterests at the third
Board meeting of the Finanpcial 2021-2022 in sccordance with the
provdsions of Section 184 of the Companies Act, 2013

2. The Company has compled with provisions of the Act & Rules made
thereunder in redpect of maintenance of registers and records and making
ertries themin within thee £ e preacribed theresod,

AT AL

MIDHUNA, K.C
M. Com. FO.S, M.BA
F;nnhiuhi'mp“_rm“p
Thoor Ny 1821 b I 2 1 haees, Frerl Deabns
Bundium liye- pass Junciks
Prallshad- 08, Bl 401 2501420

L Mo EVEL
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- T S, Pk 33 TTOS0 E-meal  hpprrobanBigial oo
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3. The Company has complicd with provisions of the Act & Rules made there

nnder in respect of filing of forms and remarns with the Registrar of
Companizs, The Company is not required to file any forms and retums to
Regional Director, Central Government, Tribunal, Court or other authorities,

. The Board of Directors duly met 6 times on on 03.06.2021, 03.08.2021,

18.10.2021, 22.01.2022, 26.02.2022 and 24.03.2022 the proceedings were
properly recorded and signed in the Minutes Book maintained for the
purpoze, The Company has complied with provizions of the Act & Rules
made there under in respect of calling/ convening/ holding meetings of its
committess, and the meetings of the members of the company on due dates
as stated in the annual retum in espect of which meetings, proper notices
were given and the proceedings including the circular resolutfions and
resolutions passed and hawe been properly recorded in the Minute
Book fregisters maintained for the purpose and the same haw beensigned.

5.The Company has not closed its Register of members during the financial

year, since the same was not applicable,

6. The Company has not advanced any loans to its directors or persons or firms

or companies referred to under Section 185 of the Act.

7.The Company has nol entered into transaction with related parties as

specified in section 188 of the Act.

8. The Company has complicd with all the provisions relating to Transfer of

shares during the year under report, The Company being a government
Company application of section 36 of the Companies Act is exempted. There
was no allotment, transmission or buy back of securities during the year
under report.

9. There were no transactions necessitating the company to keep in abeyance

the rights to dividend, rights shares and bonus shares pending registration
of transfer of shares,

B
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10.The company was not required to transfer any amount to the Investor
Education and Protection Fund as specified under Section 125 of the Act
during the financial vear,

11, The Company has complied with provisions of the act & rales made there
under in respect of signing of audited financial statements as per the
provisions of Section 134 of the Act and report of directors is as per -
sections (3], (4) and (5) thereof.

12, The Company has complied with the provisions of the Act & Bulks made
there under in respect of constitution/appointment/re-appointments/
retirement/filling up of casual vacancies/disclosure of directors, Key
Managerial Persons and the remuneration paid to them.

13, S8ince the Company iz a Government company, the provisions of Section
139 of the Act & Rules made there under in respect of appointment of
auditers is not applicable as the appointment of auditor is done by the
Comptraller and Auditor General of India.

14. The Company was not required to take any approvals from the Central
Government, Tribunal, Hegional Director, Hegistrar, Court or such other
authorities under the various provisions of the Act;

15. The Company has not accepted/ renewed any deposits, nor was it required
o repay any deposits,

16. The Company has complied with the provisions of the Act & Rules made
there under in respect of borrowings from its public financial institutions,
banks and creation/modification fsatisfaction of charges in that respect,
wherever applicable during the peried under report and there were no
horrowings from members and directors during the period under report.

17, The loans and Investments or guarantees ghven or providing of securltles to
other bodies corporate or pergons falling under the provisions of section 1B6

of the Act is not applicable to this Company since the Company is a Non-
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Banking Finance Company (Non Deposit taking Systematically Important)
under Section 45 -1A of the RBI Act, 1934,

18. The Company has not altered provisions of the Memorandum and/ or

Articles of Association of the Company;

Note: The gqualification, reservation or adverse remarks; if any, may be stated at
the relevant placefs).

Place: PALAKKAD MIDH E-_]Eu‘; K. E
n-l.'l.[EE 28711 /2022 'E"!‘rr:l.'!f;!l?lzrl ANy wrgtnw
UDIN: FODT872D002401483 Doar Mos 1821+ 14 1 Flage, Foet Centre

Btpdium Bye: pass l!ﬂ:I'I.IHH.III:I
Palnkkad- 01, Ph: 0491 2500434
C.1 Na: 8761
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HETHY A

OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-1I)
KERALA, THIRUVANANTHAPURAM

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER

SECTION 143(6)b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL

STATEMENTS OF KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION
LIMITED, THIRUVANANTHAPURAM FOR THE YEAR ENDED 31 MARCH 2022,

The preparation of financial statements of Kerala State Industrial Development
Corporation Limited, Thiruvananthapuram for the year ended 31 March 2022 in accordance
with the financial reporting framework prescribed under the Companies Act, 2013, is the
responsibility of the management of the Company. The Statwtory Auditors appointed by the
Comptroller and Auditor General of India under Section 139(5) of the Act are responsible for
expressing opinion on the financial statements under section 143 of the Act based on independent
audit in accordance with standards on auditing prescribed under section 143(10) of the Act. This
is stated to have been done by them vide their Audit Report dated 27 September 2022,

I, on the behalf of the Comptraller and Auvditor General of India have conducted o
supplementary audit under section 143(6)a) of the Act of the financial statements of
Kerala State Industrial Development Corporation Limited, Thiruvananthapuram for the
year ended 31 March 2022, This supplementary audit has been carried out independently without
access 1o the working papers of the statutory auditors and is limited primarily to inquiries of the
statutory auditors and company personnel and a selective examination of some of the accounting
records,

On the basis of my audit nothing significam has come 10 my knowledge which would give
rise to any comment upon or supplement to statutory auditors’ report under section 143(6Nb) of

the Act,
For amd on belralf of the
Compitrofler and Auditor General of India
Thiruvananthapuram I J i
Dated: 25 .11.2022 PFRIMNCIPAL ACCOLU T GENERAL (AUDIT-IT},
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EMTEY W

OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II)
KERALA, THIRUVANANTHAPURAM

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 1436)(b) READ WITH SECTION 12%(4) OF THE COMPANIES
ACT, 2013 ON THE CONSOLIDATED FINAMNCIAL STATEMENTS OF
KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LIMITED,
THIRUVANANTHAPURAM FOR THE YEAR ENDED 3 MARCH 2022,

The preparation of consolidated financial statements of Kerala State Industrial Development
Corporation Limited, Thiruvananthapuram for the yvear ended 31 Mareh 2022 in accordance
with the financial reporting framework prescribed under the Companies Act, 2013, is the
responsibility of the management of the Company. The Statutory Auditors appointed by the
Compiraller and Auditor General of India under Section 139(5) read with section 1294} of the
Act are responsible for expressing opinion on the Ninancial statements under section 143 read with
section | 29(4) of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143107 of the Act. This is stated o have been done by them vide their
Revised Audit Repori dated 10 November 2022 which supersedes their earlier Awdit Repon dated
27 Beptember 2022,

I, on the behalf of the Compiroller and Avditor General of India have conducted a supplementary
audit of the conzolidated financial satements of Keraln Siate Industrial Development
Corporation Limited, Thiruvananthaparam for the year ended 31 March 2022 under section
143(6Ha) read with section [29(4) of the Act. We conducied a supplementary audit of the
financial statements of Kerala State Indesirial Development Corporation Limited,
Thirevananthapuram  but did not conduct a supplementary audit of the financial statements of
Kerala Lifesciences Indusiries Parks Private Limited, Nitta Gelatin India Limited, Inkel
K5I Project Limited, OWE/MN India Limited, Coconics Private Limited for the vear ended
on that date. Further, section 1393} and 143{6)(b} of the Act are not applicable to MNitta Gelatin
India Limited, Inkel KSIDC Project Limited, OVE/N India Limited, Coconics Private Limited
being private entities for appointment of their Statutory Auditor and for conduct of supplementary
audit. Accordingly, Comptroller and Auditor General of India has neither appointed the Stotuiory
Auditors nor conducted supplementary audit of these companies. This supplementary audit has
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been carried out independently without access to the working papers of the statutory auditors and
is limited primarily to inquiries of the statutory auditors and Company personnel and a selective
examination of some of the accounting records.

In view of the revision made in the statutory auditor’s report, to give effect to some of my audit

observations raised during the supplementary audit, | have no further comments o offer upon or
supplement 1o the statutory auditor’s report under section 143(6)(b) read with section 1294} of

the Act,
For and on behall af the
Compirolfer and Audivor General of Tndia
e
Thiruvvananthapuram DH.
Dated: 25 11.2022 PRINCIPAL ACCOUNTAMN ENERAL (AUDIT-II),

KERALA
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APPLICATIONS FOR FINANCIAL ASSISTANCE SANCTIONED DURING 2012-13 TO 2021-22

(Rs. Lakhs)
Description 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18
No Amount No Amount No Amount No Amount No Amount No Amount
Direct Subscription 1 2400.00 3 1388.00 0 0 1 1000.00 O 0.00 2 357.00
Underwriting - - - - - - - - - - - -
Loans 6 2960.00 12 5463.98 11 10876.91 12 7665.50 12 8582.00 20 15531.30
Seed Capital 31 622.50 14  320.00 41 901.00
Total 15 6851.98 11 10876.91 44 9288.00 26 8902.00 63 16789.30
Description 2018-19 2019-20 2020-21 2021-22
No Amount No Amount No Amount No Amount
Direct Subscription 1 230.00 1 25.00 1 42.00 1 82.00
Underwriting
Loans 16 11888.49 23 30250.34 38 33484.50 132 42801.56
Seed Capital 8 163.00 16 295.64 11 331.86 .10 203.00
Total 25 12281.49 40 30570.98 50 33858.36 143 43086.56
INDUSTRY-WISE INVESTMENT IN KSIDC UNITS
(31-03-22)
SL. Industry No.of Investment Employment
No. Units (Rs.lakhs) (Nos.)
1 Chemicals 62 66349.00 7843
2 Cattle feed 5 4277.00 328
3 Cement 5 5374.00 506
4 Pharmaceuticals 20 10625.00 2508
5 Electronics 29 37625.00 5697
6 Electricals 12 60244.00 4774
7 Food 119 73330.99 9634
8 Hospitals 36 41986.00 4140
9 Information Technology 62 14628.00 3312
10 Infrastructure 39 237579.00 1905
11 Leather 5 4583.00 1455
12 Metals 88 86649.92 8610
13 Minerals 25 29978.37 5100
14 Paper 11 12067.00 3096
15 Printing 10 6234.31 610
16 Rubber 62 24310.00 5005
17 Textiles 55 82509.00 15297
18 Tourism 100 147477.86 7307
19 Wood 17 21831.00 2938
20 Miscellaneous 56 61297.96 4405
Total 818 1028956.41 94470
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SIZE-WISE INVESTMENT IN KSIDC UNITS

(31-03-22)
SL Size No.of Investment Employment
No. Units (Rs. Lakhs) (Nos.)
1 Above Rs. 100 crs. 11 415605.00 4735
2 Rs. 50 crs to 100 crs. 20 148891.87 8563
3 Rs. 10 crs. to 50 crs. 124 293007.22 31658
4 Rs. 5 crs. to 10 crs. 86 63185.72 13192
5 Rs. 1 cr. to 5 crs. 419 100020.01 30672
6 Below Rs. 1 cr. 158 8245.91 5650
Total 818 1028955.73 94470
DISTRICT-WISE INVESTMENT IN KSIDC UNITS
(31-03-22)
SI. District No.of Investment Employment
No. Units (Rs. Lakhs) (Nos.)
1 Alappuzha 63 76165.67 10299
2 Ernakulam 281 361146.99 34817
3 Idukki 22 10519.04 2436
4 Kannur 17 210958.00 3563
5 Kasargod 4 6590.00 318
6 Kollam 22 7760.00 2279
7 Kottayam 32 31456.58 3505
8 Kozhikode 40 21398.00 3740
9 Malappuram 30 14963.95 3555
10 Palakkad 121 148532.26 10945
11 Pathanamthitta 10 9165.00 489
12 Thrissur 64 44812.84 6198
13 Thiruvananthapuram 94 76830.18 11399
14 Wayanad 18 8657.22 927
Total 818 1028955.73 94470
SECTOR-WISE INVESTMENT IN KSIDC UNITS
(31-03-22)
SL Sector No.of Investment Employment
No. Units (Rs. Lakhs) (Nos.)
1 Central 7 5150.00 2158
2 State 30 46751.00 11248
3 Joint 46 239596.41 6270
4 Private 735 737458.32 74794
Total 818 1028955.73 94470
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FINANCIAL ASSISTANCE (NET) SANCTIONED AND
DISBURSED / CLEARED UPTO 31-3-2022
(Amount Rs. in lakhs)

Year Sanctions(S) Direct Under Loans Guarantee Leasing Seed Total
Disbursements(D) Subscription writing Fund
1961-62 ]S) — — — — — — —
1962-63 S 38.33 57.89 42.10 6.60 — — 144.92
D 38.33 1.60 4.50 — — 4443
1963-64 S 35.45 31.01 35.00 — — 101.46
D 3545 13.31 17.50 — — 66.26
1964-65 S 19.70 22.31 17.80 12.53 — — 72.34
D 10.00 75.01 18.00 — — 103.01
1965-66 S 3591 12.95 16.00 47.11 — — 111.97
D 35.00 14.88 27.00 36.07 — — 112.95
1966-67 S 29.00 6.99 53.00 26.13 — — 115.12
D 091 18.95 35.00 21.42 — — 76.28
1967-68 S 2.16 — 43.00 120.84 — — 166.00
D 30.00 — 70.25 29.26 — — 129.51
1968-69 S 16.00 6.00 17.50 35.31 — — 74.81
D 15.70 450 27.05 137.09 — — 184.34
1969-70 S 51.35 — 64.75 12.09 — — 128.19
D 7.16 6.00 57.36 23.79 — — 94.31
1970-71 S 56.50 4.09 41.40 50.00 — — 151.99
D 39.01 6.34 58.26 37.20 — — 140.81
1971-72 S 43.88 — 58.59 — — — 102.47
D 48.90 2.25 63.02 12.29 — — 126.46
1972-73 S 15.80 — 72.50 108.50 — — 196.80
D 81.25 — 84.64 108.40 — — 274.29
1973-74 S 2.75 — 101.64 23.39 — — 127.78
D 5.12 — 85.16 3248 — — 122.76
1974-75 S 29.33 — 189.68 10.00 — — 229.01
D 7.54 — 173.23 10.00 — — 190.77
1975-76 S 62.12 — 127.84 17.35 — — 207.31
D 28.86 — 105.23 17.35 — — 151.44
1976-77 S 57.55 — 47.98 55.00 — — 160.53
D 18.06 — 63.95 — — — 82.01
1977-78 S 91.24 — 102.18 40.00 — — 23342
D 102.64 — 92.31 95.00 — — 289.95
1978-79 S 10.57 — 136.50 21.00 — — 168.07
D 54.65 — 111.93 21.00 — — 187.58
1979-80 S 78.30 — 93.00 — — — 171.30
D 116.44 — 121.74 — — — 238.18
1980-81 S 107.71 — 153.45 5.00 — — 266.16
D 48.07 — 131.19 5.00 — — 184.26
1981-82 S 51.25 — 402.75 42.14 — — 496.14
D 67.89 — 270.03 — — — 337.92
1982-83 S 152.76 — 491.07 30.00 — — 673.83
D 4271 — 475.40 72.14 — — 590.25
1983-84 S 11.24 — 471.61 33.30 — — 516.15
D 75.85 — 287.21 33.30 — — 396.36
1984-85 S 70.84 — 862.96 7.50 — — 941.30
D 56.87 — 640.76 7.50 — — 705.13
1985-86 S 95.58 — 117834 8.79 — — 128271
D 100.86 — 841.32 8.79 — — 950.97
1986-87 S 116.51 —  1216.87 66.65 — — 1400.03
D 116.42 — 1150.16 66.65 — — 133323
1987-88 S 43.99 — 708.79 — — — 752.78
D 65.71 — 1079.55 — — — 1145.26
1988-89 S 70.16 — 1517.09 461.00 — — 204825
D 36.64 — 837.55 461.00 — —  1335.19
1989-90 S 124.37 — 124151 550.00 — —  1915.88
D 174.16 —  1176.89 550.00 — — 1901.05
1990-91 S 416.00 — 133472 300.00 — — 2050.72
D 276.82 — 117485 300.00 — —  1751.67
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Year Sanctions(S) Direct Under Loans Guarantee Leasing Seed Total
Disbursements(D) Subscription writing Fund

1991-92 S 401.13 —  2488.03 977.83 — —  3866.99
D 34221 — 206257 977.83 — — 338261
1992-93 S 520.01 — 278843 — — — 330844
D 379.58 — 234407 — — — 272365
1993-94 S 952.66 —  2559.65 — — — 351231
D 584.72 — 2399.83 — — — 298455
1994-95 S 852.24 — 259545 — — —  3447.69
D 732.65 — 254400 — — —  3276.65
1995-96 S 842.75 54.00 554048 — 14131 — 657854
D 758.86 — 347936 — 14131 — 437953
1996-97 S 3433.34 — 528131 — 33021 —  9044.86
D 691.76 —  6311.64 — 30632 —  7309.72
1997-98 S 150.00 — 217484 — — — 232484
D 688.82 —  1864.10 — 17.88 —  2570.80
1998-99 S 1608.69 — 792374 — 2506 — 955749
D 3004.81 — 356587 — 2296 —  6593.64
1999-00 S 258.22 — 520542 — — —  5463.64
D 895.46 — 6922.07 — — — 781753
2000-01 S 1550.00 —  4699.74 — — —  6249.74
D 1199.58 —  3927.06 — — —  5126.64
2001-02 S 400.00 —  2506.34 — — —  2906.34
D 137.37 —  4409.58 — — — 454695
2002-03 S 440.00 — 271871 — — — 321871
D 200.00 — 215956 — — — 235956
2003-04 S 50.00 — 326190 — — — 331190
D — — 270490 — — — 270490
2004-05 S 1172.87 — 721253 — — — 838540
D 1.34 — 239297 — — — 239431
2005-06 S 1372.94 — 16731.85 — — — 18104.79
D 284.00 — 472598 — — —  5009.98
2006-07 S 550.00 — 10745.00 — — — 11295.00
D 826.00 —  9481.00 — — — 10307.00
2007-08 S 1594.50 — 821750 — — — 9812.00
D 1537.50 — 465641 — — — 619391
2008-09 S 5.00 — 10333.00 — — — 10338.00
D 5.00 — 5019.00 — — —  5024.00
2009-10 S 110.00 —  6560.00 — — —  6670.00
D — — 530441 — — — 530441
2010-11 S 949.00 — 20446.21 — — — 21395.21
D 25.00 —  8568.00 — — —  8593.00
2011-12 S 1180.00 — 20391.00 — — — 21571.00
D 380.10 —  8597.60 — — —  8977.70
2012-13 S 2400.00 — 2960.50 — — —  5360.50
D 622.13 — 11227.00 — — — 11849.13
2013-14 S 1388.00 — 546398 — — — 685198
D 1469.98 — 460574 — — — 607572
2014-15 S 0.00 — 1087691 — — — 1087691
D 1441.50 — 287839 — — —  4319.89
2015-16 S 1000.00 —  76635.50 — — 62250 9288.00
D 653.50 — 532236 — — 18743 616329
2016-17 S 0.00 —  8582.00 — — 32000 8902.00
D 0.00 —  6408.00 — — 19390 6601.90
2017-18 S 300.00 —  14228.00 — — 881.00 15409.00
D 357.00 — 717131 — — 36788  7896.19
2018-19 S 230.00 — 11888.49 — — 163.00 12281.49
D 230.00 —  6213.60 — — 29061 673421
2019-20 S 25.00 — 30250.34 — —  295.64 30570.98
D 12.00 — 594749 — — 18924 614372
2020-21 S 4193 — 3348450 — — 33186 33858.29
D 4193 — 31255.77 — — 11035 31408.05
2021-22 S 81.88 — 42801.56 — — 203.00 43086.44
D 0.00 — 28723.53 — — 20661 28930.14
Total S 25796.51 195.24 329482.53 3068.06 496.58 2817.00 361855.92
D 19239.82 141.24 212471.31 3068.06 488.47 1546.02 236954.92
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INDUSTRIAL DEVELOPMENT CORPORATION LTD.

KERALA STATE
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Kerala State Industrial Development Corporation Limited
Keston Road, Kowdiar, Thiruvananthapuram - 695 003
CIN: U45309KL19615GC001937
GSTIN: 32AAACK9434D12V
Ph: 0471 -2318922, Fax: 0471 - 2315893, E-mail: enquiry@ksidcmail.org
Regional Office: 2nd Floor, Choice Towers, Manorama Junction, Kochi- 682 016
Ph: 0484 - 2323010, Fax: 0484-2323011
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